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The purpose of this guide is to provide a broad overview of the key elements of passporting regulations 
applicable to EEA UCITS Scheme in the countries covered in this guide. The guide makes no claims as to 
completeness and does not constitute legal advice. 

Entities marketing a passported EEA UCITS Scheme may additionally need to comply with licence 
requirements in the relevant jurisdictions and these requirements are not covered in the guide. The 
information contained herein is no substitute for specific legal advice. If you have any queries regarding 
the issues raised or other legal topics, please get in touch with your usual contact or persons mentioned in 
this guide. 
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Introduction 

The UCITS Directive was established to harmonise retail collective investment 

schemes in the EU through the introduction of a common investment vehicle 

known as a “UCITS”. One of the key benefits of the UCITS Directive is that 

UCITS can be established and regulated in one EU member state and offered in 

others without the need for further authorisation by virtue of passporting rights 

under the UCITS Directive. 

The purpose of this guide is to assist UCITS managers to understand the process 

and regulatory costs involved in exercising such passporting rights throughout 

Europe. 

We are grateful to the numerous contributors to this guide. If you would like more 

information about passporting within the UCITS framework, you are welcome to 

get in touch with us or – with regard to particular jurisdictions – the contacts of the 

relevant contributor firms (detailed on pages 42 to 44). 

Aidan Campbell, Karagh Gilliatt and Benoît Vandervelde. 

Information provided as of November 2019. 

 

 

Aidan Campbell 
Partner 
T +44 141 304 6112 
E aidan.campbell@ 
cms-cmno.com 

 

Karagh Gilliatt 
Partner 
T +44 131 200 7308 
E karagh.gilliatt@ 
cms-cmno.com 

 

Benoît Vandervelde 
Associate Partner 
T +32 2 74369 00 
E benoit.vandervelde@ 
cms-db.com 
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Greece 

1. EEA UCITS Schemes 

Law 4099 / 2012 implemented in the UCITS 

Directive Greece is applicable only to UCITS 

established within the EU member states. However, 

when enacting Law 4099 / 2012, the Greek 

legislature added a provision (Article 92) which is 

not included in the UCITS Directive. Article 92 

provides, inter alia, that any undertaking for 

collective investments that is seated in a Non-EU 

member state needs to be licensed by the Hellenic 

Capital Market Commission (“HCMC”) before 

making offerings in Greece. 

Notification 

Any UCITS authorised in another EU member-state 

intending to market units / shares in Greece must 

be previously notified to the HCMC by the relevant 

HMSA. HMSAs must transmit the following 

documentation to the HCMC: 

(i) a notification letter containing information about 

the proposed arrangements for marketing units / 

shares in Greece, including details of each category 

of units / shares; (ii) the latest version of the KIID, 

translated into Greek; (iii) the latest version of the 

fund rules or instruments of incorporation, 

translated in Greek or English; (v) the latest version 

of the prospectus, translated in Greek or English; 

(v) the latest published annual report and biannual 

report, translated in Greek or English; (vi) the 

attestation from the supervisory authority; and (vii) 

proof that the HCMC filing fee has been paid. 

The HCMC will inform the HMSA within five 

business days whether the file is complete (in which 

case the UCITS may begin the marketing of its 

units / shares in Greece), or incomplete. 

Functionaries 

The EEA Management Company intending to 

market units / shares of an EEA UCITS Scheme in 

Greece must appoint a paying agent and a 

distributor that will be responsible for the marketing. 

The paying agent is the intermediary responsible for 

providing the financial services of a UCITS 

(receiving the cash equivalent funds for 

subscriptions and making payments for 

redemptions, making coupon and dividend 

payments, dealing with any settlement differences 

arising when switching between compartments) and 

it should be a credit institution domiciled either in 

Greece or in another country with a branch located 

in Greece. 

The distributor is the intermediary responsible for 

providing the marketing services of the UCITS 

(processing subscription and redemption forms to 

the paying agent, supplying mandatory information 

to unit-holders / investors, reporting to the HCMC 

the statistical data of the UCITS marketed in 

Greece) and it may be a credit institution, 

management company, insurance company or 

investment firm that is domiciled either in Greece or 

in another country with a branch located in Greece. 

An EEA Management Company intending to market 

units / shares of an EEA UCITS Scheme may 

appoint more than one paying agent and / or 

distributor. 

Advertising & Promotion 

A UCITS may be advertised in Greece provided 

that it complies with applicable Greek Law 

provisions on financial promotions of UCITS (Article 

79 of Law 4099 / 2012). 
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2. Fees 

EEA UCITS Schemes marketed in Greece are 

subject to a set filing fee. The amount per 

compartment or per UCITS with no compartments 

is EUR 1,000, plus 2.4% stamp duty. The fee is 

payable on the day the notification application is 

filed with the HCMC. EEA UCITS Schemes which 

are marketed in Greece on 30th June each year are 

subject to a set annual fee. 

The amount per compartment or per UCITS with no 

compartments is EUR 1,000, plus 2.4% stamp duty. 

The fee is payable in July each year. 

The EEA Management Company of the EEA UCITS 

Scheme is responsible for paying the above-

mentioned fees to the HCMC. 
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France 

CMS Francis Lefebvre Avocats 

2 rue Ancelle 

92522 Neuilly-sur-Seine Cedex, 

France 

T +33 1 4738 5500 

Jérôme Sutour 

E jerome.sutour@cms-fl.com  

Michel Zacharz 

E michel.zacharz@cms-fl.com  

Germany 

CMS Hasche Sigle 

Neue Mainzer Straße 2 – 4 

60311 Frankfurt, Germany 

T +49 69 71701 0 

F +49 69 71701 40410 

Daniel Voigt 

E daniel.voigt@cms-hs.com  

Greece 

Bahas, Gramatidis & Partners 

26 Filellinon Street 

10558 Athens, Greece 

T +30 210 3318 170 

F +30 210 3318 171 

Dimitris Emvalomenos 

E d.emvalomenos@ 

bahagram.com  

Maria Tranoudi 

E m.tranoudi@bahagram.com  

Hungary 

CMS Cameron McKenna Nabarro 

Olswang LLP Magyarországi 

Fióktelepe 

YBL Palace 

Károlyi utca 12 

1053 Budapest, Hungary 

T +36 1 48348 00 

F +36 1 48348 01  

Árpád Lantos 

E arpad.lantos@cms-cmno.com 

Ireland 

Maples and Calder 

75 St. Stephen’s Green 

Dublin 2, Ireland 

T +353 1 619 2000 

F +353 1 619 2001 

Stephen Carty 

E stephen.carty@ 

maplesandcalder.com 

Emma Conaty 

E emma.conaty@ 

maplesandcalder.com  

Italy 

CMS Adonnino Ascoli & 

Cavasola Scamoni 

Via Agostino Depretis, 86 

00184 Rome, Italy 

T +39 06 4781 51 

F +39 06 4837 55 

Paolo Bonolis 

E paolo.bonolis@cms-aacs.com 

Maria Giovanna Pisani 

E mariagiovanna.pisani@ 

cms-aacs.com 

Latvia 

ELLEX KLAVINS 

K.Valdemara 62 

1013 Riga, Latvia 

T +371 678148 48 

F +371 678148 49 

Egons Piķelis 

E egons.pikelis@ellex.lv  

Valters Diure 

E valters.diure@ellex.lv  

Luxembourg 

CMS DeBacker Luxembourg 

3, rue Goethe 

1637 Luxembourg, Luxembourg 

T +352 26 2753 1 

F +352 26 2753 53 

Benjamin Bada 

E benjamin.bada@cms-dblux.com  

Aurélien.Hollard 

E aurelien.hollard@cms-

dblux.com  

Malta 

GANADO Advocates 

171, Old Bakery Street 

Valletta VLT1455, Malta 

T +356 21 23 54 06 

F +356 21 23 23 72 

Mario Zerafa 

E mzerafa@ 

ganadoadvocates.com  

 


