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*UHHFH

0DULRV�%DKDV��%DKDV�*UDPDWLGLV�	�3DUWQHUV

ZZZ�SUDFWLFDOODZ��FRP�$�����

���7R�ZKDW�H[WHQW�GR�HPSOR\HHV�UHFHLYH�VWDWXWRU\�HPSOR\PHQW�

SURWHFWLRQ�LQ�\RXU�MXULVGLFWLRQ"�$UH�WKHUH�SURYLVLRQV�RI�PDQ�

GDWRU\�ODZ�WKDW�DSSO\�WR�DOO�HPSOR\HHV��UHJDUGOHVV�RI�WKH�

FKRLFH�RI�ODZ�LQ�WKH�HPSOR\PHQW�FRQWUDFW�DQG�WKH�LGHQWLW\� �

SODFH�RI�LQFRUSRUDWLRQ�RU�ORFDWLRQ�RI�WKH�HPSOR\LQJ�HQWLW\"�,I�

VR��SOHDVH�JLYH�GHWDLOV�

6WDWXWRU\�SURWHFWLRQ

*UHHN�ODERXU�ODZ�LV�DPRQJ�WKH�PRVW�SURWHFWLYH�RI�HPSOR\HHV�LQ�

(XURSH��LI�QRW�LQWHUQDWLRQDOO\��7KH�*UHHN�&RQVWLWXWLRQ��������DV�

DPHQGHG��SURWHFWV�WKH�ULJKW�RI�*UHHN�FLWL]HQV�WR�ZRUN��$UWLFOH���@�

DV�ZHOO�DV�D�QXPEHU�RI�RWKHU�IXQGDPHQWDO�ZRUN�UHODWHG�ULJKWV��

VXFK�DV�

� 7KH�IUHHGRP�WR�

4����EDUJDLQ�FROOHFWLYHO\�DQG�FRQFOXGH�FROOHFWLYH�DJUHHPHQWV�

R����VWULNH��DQG

D����IRUP��DQG�SDUWLFLSDWH�LQ��WUDGH�XQLRQV�

� 7KH�SULQFLSOH�RI�HTXDO�SD\�IRU�HTXDO�ZRUN�

3ULQFLSOHV�RI�SXEOLF�RUGHU�DOVR�DSSO\�WR�HPSOR\PHQW�UHODWLRQ�
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DPHQGHG@��ZKLFK�VWDWHV�WKDW��WKH�H[HUFLVH�RI�D�U LJKW�VKDOO�EH�

SURKLELWHG�LI�VXFK�H[HUFLVH�REYLRXVO\�H[FHHGV�WKH�OLPLWV�LPSRVHG�

E\�JRRG�IDLWK�RU�PRUDOLW\�RU�E\�WKH�VRFLDO�RU�HFRQRPLF�SXUSRVH�

RI�WKH�ULJKW��

0DQGDWRU\�ODZ

:LWKLQ�WKLV�SURWHFWLYH�IUDPHZRUN��PDQ\�VWDWXWRU\�OHJDO�SURYLVLRQV�

H[LVW�WKDW�DSSO\�WR�DOO�HPSOR\HHV��UHJDUGOHVV�RI�WKH�WHUPV�RI�WKH�

HPSOR\PHQW�FRQWUDFW�RU�RWKHU�HOHPHQWV��VXFK�DV�WKH�HPSOR\HU
V�

SODFH�RI� ,QFRUSRUDW LRQ��7KLV�FUHDWHV�D�XQLIRUP�HPSOR\PHQW�

V\VWHP�IRU�DOO�HPSOR\HHV�ZRUNLQJ�LQ�*UHHFH�

7KH�PRVW�LPSRUWDQW�SURYLVLRQV�RI�PDQGDWRU\�ODZ�UHJXODWH��DPRQJ�

RWKHU�WKLQJV�

� 'LVPLVVDOV��LQFOXGLQJ�VSHFLDO�SURWHFWLRQ�IURP�GLVPLVVDO�IRU

FHUWDLQ�FDWHJRULHV�RI�HPSOR\HHV��DQG�VHYHUDQFH�SD\��VHH

4XHVWLRQ�����

P����0LQLPXP�ZDJHV��VHH�4XHVWLRQ����

� 3URWHFWLRQ�RI�ZDJHV��VHH�4XHVWLRQ����

P����(TXDO�WUHDWPHQW�RI�HPSOR\HHV��VHH�4XHVWLRQ�����

� :RUNLQJ�KRXUV��VHH�4XHVWLRQ����

P�����+ROLGD\�HQWLWOHPHQWV�DQG�SD\��VHH�4XHVWLRQ����

(PSOR\HHV�FDQQRW�ZDLYH�DQ\�RI�WKHVH�PDQGDWRU\�ULJKWV��HYHQ�LI�

WKHLU�HPSOR\HU�IXOO\�FRPSHQVDWHV�WKHP��+RZHYHU��HPSOR\HUV�DQG�

HPSOR\HHV�FDQ�GHYLDWH�IURP�PDQGDWRU\�ODZ��DQG�DOVR�FROOHFWLYH�

DJUHHPHQWV�DQG�VR�RQ��LQ�WKH�HPSOR\PHQW�FRQWUDFW�RU�E\�H[SOLFLW�

DJUHHPHQW�EHWZHHQ�WKHP��SURYLGHG�WKDW�WKH�QHZ�WHUPV�DUH�PRUH�

IDYRXUDEOH�IRU�WKH�HPSOR\HH�

7KLV�SULQFLSOH��ZKLFK�LV�IXQGDPHQWDO�WR�*UHHN�ODERXU�ODZ��DSSOLHV�

WR�WKH�ZKROH�V\VWHP�RI�KLHUDUFK\�RI�OHJLVODWLRQ��7KHUHIRUH��LI�WKH�

SURYLVLRQV�RI�D�FROOHFWLYH�DJUHHPHQW�DUH�PRUH�IDYRXUDEOH�WR�WKH�

HPSOR\HH��WKH\�ZLOO�SUHYDLO�RYHU�WKRVH�RI�D�ODZ�RU�SUHVLGHQWLDO�

GHFUHH�

������$UH�WKHUH�DQ\�DJH�RU�QDWLRQDOLW\�UHVWULFWLRQV�RQ�PDQDJHUV�RU�

FRPSDQ\�GLUHFWRUV"�,I�VR��SOHDVH�JLYH�GHWDLOV�

7KHUH�DUH�QR�QDWLRQDOLW\�UHVWULFWLRQV�RQ�PDQDJHUV�RU�FRPSDQ\�

GLUHFWRUV��+RZHYHU��D�PDQDJHU�RU�FRPSDQ\�GLUHFWRU�PXVW�EH�

OHJDOO\�FDSDEOH�RI�SHUIRUPLQJ�KLV�GXWLHV��QDPHO\��KH�PXVW�EH�DW�

OHDVW����\HDUV�ROG��

������$UH�DQ\�JUDQWV�RU�LQFHQWLYHV�DYDLODEOH�IRU�HPSOR\LQJ�SHRSOH"�

,I�VR��SOHDVH�JLYH�GHWDLOV�

9DULRXV�JUDQWV�DQG�LQFHQWLYHV�DUH�DYDLODEOH�IURP�WLPH�WR�WLPH�IRU�

HPSOR\LQJ�FDWHJRULHV�RI�LQGLYLGXDOV�WKDW�VXIIHU�IURP�KLJK�OHYHOV�RI�

XQHPSOR\PHQW��VXFK�DV��
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&RXQWU\�4	$ /DERXU�DQG�(PSOR\HH�%HQHILWV��������

� <RXQJ�SHUVRQV�

� :RPHQ�

� 3HUVRQV�RYHU�D�FHUWDLQ�DJH�

� 'LVDEOHG�SHUVRQV�

7KH�*UHHN�0DQSRZHU�(PSOR\PHQW�2UJDQLVDWLRQ��2$('��KDV�
LVVXHG�D�UHOHYDQW�SURJUDPPH�RI�JUDQWV�IRU������LQ�UHODWLRQ�WR�
�������XQHPSOR\HG�SHUVRQV��DJHG�EHWZHHQ����DQG�����ZKR�DUH�
UHJLVWHUHG�RQ�WKH�2$('
V�XQHPSOR\PHQW�UHFRUGV��$Q�HPSOR\HU�
FDQ�KLUH�XS�WR�����RI�WKHVH�UHJLVWHUHG�SHUVRQV��,I�YDULRXV�WHUPV�
DQG�UHTXLUHPHQWV�DUH�PHW��HPSOR\HUV�UHFHLYH�WKH�IROORZLQJ�IRU�
HDFK�GD\�RI�IXOO�HPSOR\PHQW�

�����(85����DERXW�86�����IRU�

�,����SHUVRQV�XQGHU����\HDUV�RI�DJH�ZKR�ZHUH�XQHPSOR\HG�IRU�
DW�OHDVW�WZR�\HDUV�DIWHU�FRPSOHWLQJ�WKHLU�HGXFDWLRQ�

D����XQHPSOR\HG�PRWKHUV�RI�\RXQJ�FKLOGUHQ��D����SHUVRQV�RYHU����

\HDUV�ROG��RU�D����SHUVRQV�ZKR�KDYH�EHHQ�XQHPSOR\HG�IRU�D�ORQJ�

WLPH��L����(85����DERXW�86�����IRU�HYHU\�RWKHU�FDWHJRU\�RI�

HPSOR\HH�

������'R�IRUHLJQ�QDWLRQDOV�UHTXLUH�ZRUN�SHUPLWV"�,I�VR��KRZ�DUH�WKH\�
REWDLQHG�DQG�KRZ�ORQJ�GRHV�WKH�SURFHVV�WDNH"

(8�QDWLRQDOV�FDQ�ZRUN�LQ�*UHHFH�XQGHU�WKH�VDPH�FRQGLWLRQV�DV�
*UHHN�FLWL]HQV�DQG�QR�ZRUN�SHUPLW�LV�UHTXLUHG��+RZHYHU��D�
UHVLGHQFH�SHUPLW�PXVW�EH�REWDLQHG��7KH\�DUH�YDOLG�IRU�ILYH�\HDUV��
VWDUWLQJ�IURP�WKH�GDWH�IROORZLQJ�WKH�ILOLQJ�RI�WKH�DSSOLFDWLRQ��
8VXDOO\��UHVLGHQFH�SHUPLWV�DUH�LVVXHG�RQ�WKH�GD\�WKDW�WKH�DSSOLFD�
WLRQ�LV�ILOHG�

1RQ�(8�QDWLRQDOV�PXVW�REWDLQ�ERWK�D�ZRUN�SHUPLW�DQG�D�
UHVLGHQFH�SHUPLW��$SSOLFDWLRQV�IRU�D�ZRUN�SHUPLW��LQFOXGLQJ�D�OLVW�
RI�VXSSRUWLQJ�GRFXPHQWV��VXFK�DV�D�FHUWLILHG�FRS\�RI�WKH�
HPSOR\HH
V�SDVVSRUW�DQG�WKH�HPSOR\PHQW�FRQWUDFW��DUH�VXEPLWWHG�
WR�WKH�SUHIHFWXUH��GLVWULFW��ZKHUH�WKH�HPSOR\HU�KDV�LWV�VHDW�RU�
DGGUHVV��WRJHWKHU�ZLWK�WKH�DSSURSULDWH�IHHV�

7KH�ZRUN�SHUPLW�WDNHV�DERXW�WKUHH�PRQWKV�WR�SURFHVV�DQG�LWV�
GXUDWLRQ�YDULHV��GHSHQGLQJ�RQ�KRZ�PDQ\�\HDUV�WKH�HPSOR\HH�KDV�
EHHQ�D�*UHHN�UHVLGHQW��$Q�HPSOR\HH�PXVW�REWDLQ�D�ZRUN�SHUPLW�
EHIRUH�KH�FDQ�REWDLQ�D�UHVLGHQFH�SHUPLW�

)RU�UHVLGHQFH�SHUPLWV��WKH�HPSOR\HH�PXVW�VXEPLW�WKH�DSSOLFDWLRQ�
DQG�GRFXPHQWDWLRQ�WR�WKH�PXQLFLSDOLW\�ZKHUH�WKH�HPSOR\HU�KDV�
LWV�VHDW�RU�DGGUHVV��7KH�SHUPLW�LV�XVXDOO\�LVVXHG�ZLWKLQ�VL[�
PRQWKV��DQG�LV�DWWDFKHG�WR�WKH�HPSOR\HH
V�SDVVSRUW�

7KH�UHOHYDQW�IHHV�DUH�DERXW�(85�����DERXW�86�������+RZHYHU��
WKLV�LV�DQWLFLSDWHG�WR�FKDQJH�XQGHU�QHZ�OHJLVODWLRQ�

������:KDW�WHUPV�ZLOO�JRYHUQ�WKH�HPSOR\PHQW�UHODWLRQVKLS"�,Q�SDU�
WLFXODU�

� ,V�D�ZULWWHQ�HPSOR\PHQW�FRQWUDFW�RU�VWDWHPHQW�RI�HPSOR\
PHQW�WHUPV�UHTXLUHG"

� �$UH�DQ\�WHUPV�LPSOLHG�E\�ODZ�LQWR�WKH�HPSOR\PHQW�FRQWUDFW
�LQ�DGGLWLRQ�WR�WKH�PDQGDWRU\�WHUPV�UHIHUUHG�WR�LQ�4XHVWLRQ

$UH�FROOHFWLYH�DJUHHPHQWV�ZLWK�XQLRQV�FRPPRQ��JHQHUDOO\�RU�
LQ�VSHFLILF�LQGXVWULHV�"

:ULWWHQ�HPSOR\PHQW�FRQWUDFW��,Q�JHQHUDO��DQ�HPSOR\PHQW�
FRQWUDFW�GRHV�QRW�KDYH�WR�EH�LQ�ZULWLQJ��DQG�FDQ�EH�RUDO�RU�
WDFLW��$UWLFOH������&LYLO�&RGH���+RZHYHU��WKHUH�DUH�D�QXPEHU
RI�H[FHSWLRQV�ZKHUH�D�ZULWWHQ�FRQWUDFW�LV�UHTXLUHG��VXFK�DV�
SDUW�WLPH�HPSOR\PHQW�DQG�HPSOR\PHQW�E\�URWDWLRQ��ZKHUH�
HPSOR\HHV�UHFHLYH�DQ�HQWLWOHPHQW�WR�VWXG\�RU�SDUHQWDO�OHDYH�
DQG�WKHLU�WHPSRUDU\�YDFDQFLHV�DUH�ILOOHG�E\�XQHPSOR\HG�SHR�
SOH�ZKR�UHFHLYH�WUDLQLQJ�WR�FRYHU�WKH�MREV���,Q�WKLV�FDVH��LI�
WKH�HPSOR\PHQW�FRQWUDFW�LV�QRW�LQ�ZULWLQJ��LW�LV�FRQVLGHUHG�
YRLG��ZKLFK�JLYHV�ULVH�WR�FHUWDLQ�OHJDO�FRQVHTXHQFHV��

,Q�DOO�FDVHV��HPSOR\HUV�WKDW�HPSOR\�SHUVRQV�XQGHU�DQ�
HPSOR\PHQW�FRQWUDFW�PXVW�LQIRUP�WKHLU�HPSOR\HHV��LQ�ZULW�
LQJ��RI�WKH�WHUPV�RI�WKHLU�HPSOR\PHQW�ZLWKLQ�WZR�PRQWKV�
IURP�WKH�GDWH�WKH�HPSOR\PHQW�FRPPHQFHV��3UHVLGHQWLDO�
'HFUHH�1XPEHU������������7KLV�LQIRUPDWLRQ�FDQ�EH�
LQFOXGHG�LQ�WKH�HPSOR\PHQW�FRQWUDFW�RU�LQ�D�GRFXPHQW�JLYHQ�
WR�WKH�HPSOR\HH��(PSOR\HUV�WKDW�EUHDFK�WKLV�REOLJDWLRQ�FDQ�
EH�ILQHG��DOWKRXJK�WKH�FRQWUDFW�UHPDLQV�YDOLG��

7KH�LQIRUPDWLRQ�PXVW�LQFOXGH��DW�D�PLQLPXP��WKH��

D����LGHQWLW\�RI�WKH�FRQWUDFWLQJ�SDUWLHV�

L����SODFH�RI�ZRUN�DQG�WKH�HPSOR\HU
V�UHJLVWHUHG�RIILFHV�RU�
UHVLGHQFH�

�����HPSOR\HH
V�SRVLWLRQ�RU�VSHFLDOLW\��JUDGH��FDWHJRU\�RI�
RFFXSDWLRQ�DQG�MRE�GHVFULSWLRQ�

M�FRPPHQFLQJ�GDWH�RI�WKH�HPSOR\PHQW�FRQWUDFW��DQG��LQ�
WKH�FDVH�RI�D�IL[HG�WHUP�FRQWUDFW��LWV�GXUDWLRQ��

M�GXUDWLRQ�RI�WKH�HPSOR\HH
V�HQWLWOHPHQW�WR�SDLG�OHDYH�RI�
DEVHQFH��DV�ZHOO�DV�WKH�WLPH�DQG�PDQQHU�LQ�ZKLFK�WKH�
OHDYH�ZLOO�EH�JUDQWHG�

M����HPSOR\HH
V�HQWLWOHPHQW�WR�VHYHUDQFH�SD\�LQ�WKH�FDVH�RI�
WHUPLQDWLRQ�RI�WKH�HPSOR\PHQW�FRQWUDFW�DQG�WKH�UHOHYDQW�
QRWLFH�SHULRG�WKDW�WKH�FRQWUDFWLQJ�SDUWLHV�PXVW�REVHUYH�

M�HPSOR\HH
V�ZDJHV�RI�DQ\�QDWXUH�DQG�WKH�WLPH�WKDW�WKH\�
ZLOO�EH�SDLG�
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/DERXU�DQG�(PSOR\HH�%HQHILWV����E��� &RXQWU\�4	$

HPSOR\HH
V�ZRUNLQJ�KRXUV�RQ�D�GDLO\�DQG�ZHHNO\�EDVLV��

DQG

BM�DSSOLFDEOH�FROOHFWLYH�DJUHHPHQW�WKDW�JRYHUQV�WKH�HPSOR\�

PHQW�FRQWUDFW�DQG�VHWV�WKH�PLQLPXP�ZDJHV�DQG�WHUPV�RI�

HPSOR\PHQW�RI�WKH�HPSOR\HH�

,PSOLHG�WHUPV��7KH�UHOHYDQW�SURYLVLRQV�RI�FROOHFWLYH�DJUHH�

PHQWV�RI�DQ\�OHYHO��VHH�EHORZ��DUH�LPSOLHG�LQWR�WKH�HPSOR\�

PHQW�FRQWUDFW��$�GXW\�RI�PXWXDO�WUXVW�DQG�FRQILGHQFH��DV�

ZHOO�DV�DQ�REOLJDWLRQ�WR�SURYLGH�VHUYLFHV�LQ�D�GLOLJHQW�ZD\��DUH�

DOVR�LPSOLHG�LQWR�WKH�HPSOR\PHQW�FRQWUDFW�

&ROOHFWLYH�DJUHHPHQWV��&ROOHFWLYH�DJUHHPHQWV�DUH�DQ�LQWHJUDO�

SDUW�RI�*UHHN�ODERXU�ODZ��7KH\�FRYHU�DOO�OHYHOV�RI�HPSOR\HU�

HPSOR\HH�UHODWLRQVKLSV�DQG�IDOO�LQWR�WKH�IROORZLQJ�FDWHJRULHV�

BL����7KH�1DWLRQDO�*HQHUDO�&ROOHFWLYH�$JUHHPHQW��7KLV�LV�FRQ�

FOXGHG�EHWZHHQ�WKH�*HQHUDO�&RQIHGHUDWLRQ�RI�*UHHN�

/DERXU��*6((��DQG�WKH�)HGHUDWLRQ�RI�*UHHN�,QGXVWULHV�

�6(9���DQG�VHWV�WKH�PLQLPXP�ZDJHV�DQG�PLQLPXP�WHUPV�

RI�HPSOR\PHQW�

X����,QGXVWU\�FROOHFWLYH�DJUHHPHQWV��7KHVH�FRYHU�HPSOR\HHV�RI�

D�VSHFLILF�HQWHUSULVH��LQGXVWU\�RU�XQGHUWDNLQJ�

/� 6HFWRULDO�FROOHFWLYH�DJUHHPHQWV��7KHVH�FRYHU�HPSOR\HHV�

ZRUNLQJ�LQ�VLPLODU�RU�FRKHUHQW�LQGXVWULHV��HQWHUSULVHV�RU�

XQGHUWDNLQJV�DFURVV�WKH�ZKROH�FRXQWU\�RU�D�SDUWLFXODU�

UHJLRQ�

X����3URIHVVLRQDO��YRFDWLRQDO��FROOHFWLYH�DJUHHPHQWV��7KHVH�

FRYHU�HPSOR\HHV�RI�D�VSHFLILF�SURIHVVLRQ�RU�RI�SURIHV�

VLRQV�WKDW�DUH�RI�D�FRKHUHQW�RU�VLPLODU�QDWXUH�

���,V�WKHUH�D�PLQLPXP�ZDJH�RU�DQ\�RWKHU�SURWHFWLRQ�RI�ZDJHV�

�IRU�H[DPSOH��D�UHVWULFWLRQ�RQ�XQDXWKRULVHG�GHGXFWLRQV�IURP�

ZDJHV�"�,I�VR��SOHDVH�JLYH�GHWDLOV�

7KH�SURYLVLRQ�RI�D�PLQLPXP�ZDJH�LV�RQH�RI�WKH�JHQHUDO�SULQFLSOHV�

R I �*UHHN� ODERXU � ODZ�DQG� WKH�DPRXQW � LV �GHWHUPLQHG�E\� WKH

1DWLRQDO�*HQHUDO�&ROOHFWLYH�$JUHHPHQW�DSSOLFDEOH�DW�WKH�WLPH��,W�

FRQVLVWV�RI�D�IL[HG�DPRXQW�VHW�RXW�LQ�WKH�DJUHHPHQW��WR�ZKLFK�LV�

DGGHG�D�QXPEHU�RI�OHJDO�ERQXVHV�UHODWLQJ�WR��IRU�H[DPSOH��WKH�

HPSOR\HH
V�OHQJWK�RI�VHUYLFH�DQG�PDULWDO�VWDWXV�

)RU�H[DPSOH��LQ�WKH�1DWLRQDO�*HQHUDO�&ROOHFWLYH�$JUHHPHQW�GDWHG�

���0D\�������WKH�PLQLPXP�ZDJHV�IURP���-DQXDU\������DUH�

����%OXH�FROODU�HPSOR\HHV��$V�DQ�LQGLFDWLRQ��WKH�GDLO\�ZDJH�LV�DV�

IROORZV�LI�WKH�HPSOR\HH�LV�

R����VLQJOH��ZLWK�XS�WR�WKUHH�\HDUV
�SULRU�VHUYLFH��(85������

�DERXW�86�����

M����VLQJOH��ZLWK�WKUHH�WR�VL[�\HDUV
�SULRU�VHUYLFH��(85������

�DERXW�86�����

M�����PDUULHG��ZLWK�XS�WR�WKUHH�\HDUV
�SULRU�VHUYLFH��(85������

ODRRXW�866����

M�����PDUULHG��ZLWK�WQUHH�WR�VL[�\HDUV�SULRU�VHUYLFH��(85������

�DERXW�86�����

� :KLWH�FROODU�HPSOR\HHV��$V�DQ�LQGLFDWLRQ��WKH�PRQWKO\�ZDJH

LV�DV�IROORZV�LI�WKH�HPSOR\HH�LV�

M�����VLQJOH��ZLWK�XS�WR�WKUHH�\HDUV
�SULRU�VHUYLFH��(85������

�DERXW�86������

�L�����VLQJOH��ZLWK�WKUHH�WR�VL[�\HDUV
�SULRU�VHUYLFH��(85�������

�DERXW�86������

�M� PDUULHG��ZLWK�XS�WR�WKUHH�\HDUV
�SULRU�VHUYLFH��

(85��������DERXW�86������

X����PDUULHG��ZLWK�WKUHH�WR�VL[�\HDUV
�SULRU�VHUYLFH��(85������

�DERXW�86������

7KH�PLQLPXP�ZDJHV�IURP���6HSWHPEHU������ZLOO�EH�

� %OXH�FROODU�HPSOR\HHV��$V�DQ�LQGLFDWLRQ��WKH�GDLO\�ZDJH�ZLOO

EH�DV�IROORZV�LI�WKH�HPSOR\HH�LV�

X����VLQJOH��ZLWK�XS�WR�WKUHH�\HDUV
�SULRU�VHUYLFH��(85������

�DERXW�86�����

D����VLQJOH��ZLWK�WKUHH�WR�VL[�\HDUV
�SULRU�VHUYLFH��(85������

�DERXW�86�����

D����PDUULHG��ZLWK�XS�WR�WKUHH�\HDUV
�SULRU�VHUYLFH��(85������

�DERXW�86�����

D����PDUULHG��ZLWK�WKUHH�WR�VL[�\HDUV
�SULRU�VHUYLFH��(85������

�DERXW�86�����

©����:KLWH�FROODU�HPSOR\HHV��$V�DQ�LQGLFDWLRQ��WKH�PRQWKO\�ZDJH�

ZLOO�EH�DV�IROORZV�LI�WKH�HPSOR\HH�LV�

X����VLQJOH��ZLWK�XS�WR�WKUHH�\HDUV
�SULRU�VHUYLFH��(85�������

�DERXW�86������

D����VLQJOH��ZLWK�WKUHH�WR�VL[�\HDUV
�SULRU�VHUYLFH��(85�������

�DERXW�86������

�M����PDUULHG��ZLWK�XS�WR�WKUHH�\HDUV
�SULRU�VHUYLFH��(85������

�DERXW�86������

M����PDUULHG��ZLWK�WKUHH�WR�VL[�\HDUV
SULRU�VHUYLFH��

(85��������DERXW�86������

,Q�SULQFLSOH��WKH�HPSOR\HU�PXVW�QRW�VHW�RII�RU�FRQILVFDWH��DJDLQVW�

DQ\�FODLPV�LW�KDV�DJDLQVW�WKH�HPSOR\HH��WKH�SDUW�RI�WKH�HPSOR\HH
V�

VDODU\�WKDW�LV�DEVROXWHO\�QHFHVVDU\�IRU�WKH�PDLQWHQDQFH�RI�WKH�

HPSOR\HH�DQG�KLV�IDPLO\�

0LQLPXP�ZDJHV�DUH�PDQGDWRU\�ODZ�DQG�FDQ�RQO\�EH�GHYLDWHG�

IURP�LQ�IDYRXU�RI�WKH�HPSOR\HH��7KH\�DSSO\�WR�DOO�HPSOR\HHV�

ZRUNLQJ�LQ�*UHHN�WHUULWRU\�

3/&
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&RXQWU\�4	$ /DERXU�DQG�(PSOR\HH�%HQHILWV��������

������$UH�WKHUH�UHVWULFWLRQV�RQ�ZRUNLQJ�KRXUV"�,I�VR��SOHDVH�JLYH�GH�
WDLOV�

5HVWULFWLRQV�RQ�ZRUNLQJ�KRXUV�DSSO\�WR�DOO�FDWHJRULHV�RI�HPSOR\HHV�
ZRUNLQJ�XQGHU�D�FRQWUDFW�RI�GHSHQGHQW�ZRUN��ZLWK�WKH�H[FHSWLRQ�
RI�PDQDJHULDO�HPSOR\HHV�

,Q�JHQHUDO��HPSOR\HHV�PXVW�QRW�ZRUN�PRUH�WKDQ����KRXUV�SHU�
ZHHN�DQG�HLJKW�KRXUV�SHU�GD\��1DWLRQDO�*HQHUDO�&ROOHFWLYH�
$JUHHPHQW�DQG�/DZ�1R��������������DQG�FHUWDLQ�FDWHJRULHV�RI�
HPSOR\HHV�DUH�UHVWULFWHG�WR�HYHQ�IHZHU�KRXUV��IRU�H[DPSOH��EDQN�
HPSOR\HHV��

:RUNLQJ�EHWZHHQ����DQG����KRXUV�SHU�ZHHN�LV�FRQVLGHUHG�VSHFLDO�
RYHUWLPH��ZRUN�H[FHHGLQJ����KRXUV�SHU�ZHHN�LV�FRQVLGHUHG�
UHJXODU�RYHUWLPH�

$OVR��PLQLVWHULDO�GHFLVLRQV�DQG�RWKHU�OHJDO�WH[WV�UHVWULFW�WKH�
DPRXQW�RI�RYHUWLPH�HPSOR\HHV�FDQ�ZRUN�

$�GLVWLQFWLRQ�LV�PDGH�EHWZHHQ�

� $XWKRULVHG�RYHUWLPH��IRU�ZKLFK�WKH�HPSOR\HU�PXVW�REWDLQ
SULRU�DXWKRULVDWLRQ�IURP�WKH�FRPSHWHQW�DXWKRULW\�DQG��LQ�JHQ
HUDO��REVHUYH�VSHFLILF�OHJDO�UHTXLUHPHQWV�

� 8QDXWKRULVHG�RYHUWLPH��ZKHUH�WKH�HPSOR\HU�KDV�IDLOHG�WR
DELGH�E\�DQ\�RI�WKH�UHOHYDQW�OHJDO�SURYLVLRQV��

7KH�HPSOR\HU�PXVW�SD\�DQ�LQFUHDVH�RI�����RQ�WKH�HPSOR\HH
V�
KRXUO\�ZDJH�IRU�HYHU\�KRXU�RI�VSHFLDO�RU�UHJXODU�RYHUWLPH�WKDW�WKH�
HPSOR\HH�ZRUNV��XS�WR�D�PD[LPXP�RI�����KRXUV�SHU�\HDU��)RU�
RYHUWLPH�H[FHHGLQJ�����KRXUV�SHU�\HDU��WKH�HPSOR\HU�PXVW�SD\�
DQ�LQFUHDVH�RI�����RQ�WKH�HPSOR\HH
V�KRXUO\�ZDJH��)RU�XQDXWKRU�
LVHG�RYHUWLPH��HPSOR\HUV�PXVW�SD\�DQ�LQFUHDVH�RI������RQ�WKH�
HPSOR\HH
V�KRXUO\�ZDJH�

,Q�DGGLWLRQ��HPSOR\HUV�PXVW�SD\�DQ�LQFUHDVH�RI�����RQ�WKH�
HPSOR\HH
V�KRXUO\�ZDJH�IRU�DQ\�KRXU�RI�ZRUN�EHWZHHQ�������SP�
DQG������DP��+RZHYHU��SUHJQDQW�ZRPHQ�DQG�\RXQJ�SHRSOH��LQ�
FHUWDLQ�FLUFXPVWDQFHV��PXVW�QRW�ZRUN�GXULQJ�WKHVH�WLPHV�

)LQDOO\��HPSOR\HUV�PXVW�SD\�DQ�LQFUHDVH�RI�����RQ�WKH�
HPSOR\HH
V�KRXUO\�ZDJH�IRU�DQ\�ZRUN�GRQH�RQ�D�6XQGD\�RU�SXEOLF�
KROLGD\��VHH�4XHVWLRQ����

������,V�WKHUH�D�PLQLPXP�KROLGD\�HQWLWOHPHQW"�,I�VR��SOHDVH�JLYH�
GHWDLOV��WRJHWKHU�ZLWK�WKH�QXPEHU�RI�SXEOLF�KROLGD\V��

7KH�QXPEHU�RI�GD\V�RI�DQQXDO�OHDYH�DQ�HPSOR\HH�FDQ�WDNH�LV�
FDOFXODWHG�DFFRUGLQJ�WR�YDULRXV�FULWHULD��DV�IROORZV��/DZ�1R��
�����������

������)HZHU�WKDQ����PRQWKV
�FRQWLQXRXV�VHUYLFH�ZLWK�WKH�VDPH�
HPSOR\HU��$QQXDO�OHDYH�LV�FDOFXODWHG�RQ�D�SUR�UDWD�EDVLV�
EDVHG�RQ�D�WRWDO�RI����GD\V�SHU�\HDU��VL[�GD\�ZHHN��RU����
GD\V�SHU�\HDU��ILYH�GD\�ZHHN��

� ���PRQWKV
�FRQWLQXRXV�VHUYLFH�RU�PRUH�ZLWK�WKH�VDPH
HPSOR\HU��(PSOR\HHV�DUH�HQWLWOHG�WR�WKH�VDPH�DQQXDO�OHDYH
DV�DERYH�EXW�LW�LV�LQFUHDVHG�E\�RQH�GD\�IRU�HYHU\�\HDU�RI�FRQ
WLQXRXV�VHUYLFH�DIWHU�WKH�ILUVW�\HDU��7KLV�LV�FDSSHG�DW����GD\V
�VL[�GD\�ZHHN��DQG����GD\V��ILYH�GD\�ZHHN��

� 7HQ�\HDUV
�FRQWLQXRXV�VHUYLFH�ZLWK�WKH�VDPH�HPSOR\HU�
(PSOR\HHV�DUH�HQWLWOHG�WR����GD\V
�DQQXDO�OHDYH��VL[�GD\�ZHHN��
RU����GD\V��ILYH�GD\�ZHHN���7KLV�LV�DOVR�WKH�FDVH�IRU�HPSOR\HHV�
ZKR�KDYH�FRPSOHWHG�RQH�\HDU
V�FRQWLQXRXV�VHUY�����LFH�ZLWK�WKH�
VDPH�HPSOR\HU�DQG����\HDUV
�FRQWLQXRXV�VHUYLFH�ZLWK�DQ\�RWKHU�
HPSOR\HU�

7KH�HPSOR\HU�PXVW�PDNH�DQ�DGYDQFH�GRZQ�SD\PHQW�RI�OHDYH�
ZDJHV��WKH�ZDJHV�WKH�HPSOR\HH�ZRXOG�RUGLQDULO\�EH�SDLG�GXULQJ�
KLV�SHULRG�RI�OHDYH�LI�KH�ZDV�ZRUNLQJ��DQG�OHDYH�EHQHILW��7KH�
DPRXQW�SDLG�DV�OHDYH�EHQHILW�YDULHV��GHSHQGLQJ�RQ�WKH�QXPEHU�RI�
DQQXDO�OHDYH�GD\V�WKH�HPSOR\HH�LV�HQWLWOHG�WR��EXW�PXVW�QRW�
H[FHHG�KDOI�WKH�HPSOR\HH
V�PRQWKO\�VDODU\�RU����GD\V
�ZDJHV�

7KH�SXEOLF�KROLGD\V�ZKLFK�DUH�FRPPRQ�IRU�DOO�HPSOR\HHV�DUH�

� &KULVWPDV�GD\�����'HFHPEHU��

� (DVWHU�0RQGD\�

� ���0DUFK�

� ���$XJXVW�

� ��0D\�

���2FWREHU�LV�D�SXEOLF�KROLGD\�IRU�WKH�SXEOLF�VHFWRU�DQG�DQ�
RSWLRQDO�KROLGD\�IRU�WKH�SULYDWH�VHFWRU��0RUH�SXEOLF�KROLGD\V�DUH�
DOVR�SURYLGHG�IRU�E\�FROOHFWLYH�DJUHHPHQWV�

������:KDW�ULJKWV�GR�HPSOR\HHV�KDYH�WR�WLPH�RII�LQ�WKH�FDVH�RI�LOO�
QHVV"�,V�WKDW�WLPH�SDLG"

(PSOR\HHV�FDQ�EH�MXVWLILDEO\�DEVHQW�IURP�ZRUN�IRU�D�VKRUW�WHUP�
LOOQHVV��$Q�LOOQHVV�LV�VKRUW�WHUP�LI�LW�ODVWV�IRU�QR�PRUH�WKDQ�

� 2QH�PRQWK��IRU�HPSOR\HHV�ZKR�KDYH�XS�WR�IRXU�\HDUV
�FRQWLQ
XRXV�VHUYLFH�

� 7KUHH�PRQWKV��IRU�HPSOR\HHV�ZKR�KDYH�PRUH�WKDQ�IRXU�\HDUV

DQG�OHVV�WKDQ�WHQ�\HDUV
�FRQWLQXRXV�VHUYLFH�

� )RXU�PRQWKV��IRU�HPSOR\HHV�ZKR�KDYH�PRUH�WKDQ�WHQ�\HDUV

FRQWLQXRXV�VHUYLFH�

� 6L[�PRQWKV��IRU�HPSOR\HHV�ZKR�KDYH�PRUH�WKDQ����\HDUV

FRQWLQXRXV�VHUYLFH�

,Q�FHUWDLQ�FLUFXPVWDQFHV��LI�WKH�DERYH�DEVHQFH�H[FHHGV�WKH�VWDWHG�
WLPH�OLPLWV��WKH�HPSOR\HH�PD\�EH�FRQVLGHUHG�WR�KDYH�UHVLJQHG�

$Q\�SHULRG�RI�MXVWLILDEOH�DEVHQFH�GXH�WR�VKRUW�WHUP��LOOQHVV�!V�
LQFOXGHG�ZKHQ�FDOFXODWLQJ�DQ�HPSOR\HH
V�SHULRG�RU�FR�VHUYLFH�

���
&
&5266�%25'(5�+$1'%22.6�ZZZ�SUDFWLFDOODZ�FRP�ODERXUQDQGER2.



/DERXU�DQG�(PSOR\HH�%HQHILWV�������� &RXQWU\�4	$

(PSOR\HUV�PXVW�FRQWLQXH�WR�SD\�HPSOR\HHV�WKHLU�ZDJHV�ZKHQ�

WKH\�DUH�MXVWLILDEO\�DEVHQW�IURP�ZRUN��,Q�DGGLWLRQ��WKH�HPSOR\HH�

FDQ�UHFHLYH�VLFNQHVV�EHQHILW�IURP�WKH�6RFLDO�,QVXUDQFH�,QVWLWXWH�

IRU�DQ\�SHULRG�RI�LOOQHVV�WKDW�H[FHHGV�WKUHH�GD\V��7KH�HPSOR\HU�

FDQ�GHGXFW�WKH�DPRXQW�WKDW�WKH�HPSOR\HHV�UHFHLYH�LQ�VLFNQHVV�

EHQHILWV�IURP�WKHLU�ZDJHV�

����:KDW�VWDWXWRU\�ULJKWV�GR�HPSOR\HHV�ZKR�DUH�SDUHQWV�KDYH"

0DWHUQLW\�OHDYH

)HPDOH�HPSOR\HHV�DUH�HQWLWOHG�WR�����GD\V
�
�PDWHUQLW\�OHDYH��LQ�

ZKLFK�WKH�GD\�RI�ELUWK�LV�QRW�LQFOXGHG���7KLV�FRQVLVWV�RI�HLJKW�

ZHHNV
�SDLG�OHDYH�EHIRUH�WKH�GDWH�RI�ELUWK�DQG�QLQH�ZHHNV
�SDLG�

OHDYH�DIWHU�JLYLQJ�ELUWK�

,Q�DGGLWLRQ��IRU����PRQWKV�DIWHU�WKH�HQG�RI�WKH�PDWHUQLW\�OHDYH��

PRWKHUV�FDQ�VWDUW�ZRUN�DQ�KRXU�ODWHU�RU�OHDYH�ZRUN�DQ�KRXU�HDUOLHU�

�FDUH�OHDYH���ZLWK�QR�LPSDFW�RQ�WKH�DPRXQW�RI�ZDJHV�

3DWHUQLW\�OHDYH

)DWKHUV�DUH�HQWLWOHG�WR�WDNH�WZR�GD\V
�SDLG�OHDYH�RQ�WKH�ELUWK�RI�

HDFK�FKLOG�

3DUHQWDO�OHDYH

2Q�DJUHHPHQW�E\�WKH�HPSOR\HU��HLWKHU�WKH�PRWKHU�RU�WKH�IDWKHU�

�EXW�QRW�ERWK�DW�WKH�VDPH�WLPH��FDQ�ZRUN�IRU�WZR�KRXUV�OHVV�SHU�

GD\�IRU�WKH�ILUVW����PRQWKV�DIWHU�WKH�FKLOG�LV�ERUQ�DQG�RQH�KRXU�

OHVV�SHU�GD\�IRU�WKH�QH[W�VL[�PRQWKV��:DJHV�DUH�QRW�GHFUHDVHG�

SURSRUWLRQDWHO\�

,Q�DGGLWLRQ�WR�WKH�DERYH�OHDYHV��HPSOR\HHV�ZLWK�FKLOGUHQ�XQGHU�

WKH�DJH�RI�����\HDUV�FDQ�WDNH�XQSDLG�SDUHQWDO�OHDYH��SURYLGHG�WKDW�

WKH\�KDYH�FRPSOHWHG�RQH�\HDU�RI �ZRUN� IRU � WKH�HPSOR\HU� LQ�

TXHVWLRQ��7KH�OHDYH�PXVW�QRW�H[FHHG�����PRQWKV�LQ�WRWDO�IRU�HDFK�

FKLOG��DQG�FDQ�EH�WDNHQ�SDUWLDOO\�RU�DV�D�ZKROH�

$OVR��HPSOR\HHV�ZLWK�FKLOGUHQ�XQGHU�WKH�DJH�RI����\HDUV�FDQ�WDNH�

SDLG�SDUHQWDO � OHDYH�RI � IRXU�GD\V� LQ� WRWD O � IRU �HDFK�FKL OG�SHU�

FDOHQGDU�\HDU��ZKLFK�FDQ�EH�WDNHQ�SDUWLDOO\�RU�DV�D�ZKROH��

2Q�DJUHHPHQW�E\�WKH�HPSOR\HU��HPSOR\HHV�ZLWK�KDQGLFDSSHG�

FKLOGUHQ��ZKR�ZRUN�IRU�HQWLWLHV�ZLWK�PRUH�WKDQ����HPSOR\HHV��FDQ�

ZRUN�IRU�RQH�KRXU�OHVV�SHU�GD\��KRZHYHU��ZDJHV�DUH�GHFUHDVHG�

SURSRUWLRQDWHO\��

6LQJOH�SDUHQWV�DUH�DOVR�HQWLWOHG�WR�WKH�DERYH�ULJKWV��ZKLOH�VLPLODU�

ULJKWV�DUH�SURYLGHG�IRU�SDUHQWV�ZKR�DGRSW�FKLOGUHQ�

����$UH�HPSOR\HHV�HQWLWOHG�WR�PDQDJHPHQW�UHSUHVHQWDWLRQ�RU�WR�

EH�FRQVXOWHG�RQ�LVVXHV�WKDW�DIIHFW�WKHP"�,I�VR��SOHDVH�JLYH�

GHWDLOV�

0DQDJHPHQW�UHSUHVHQWDWLRQ

(PSOR\HHV���DUH���QRW��HQWLWOHG��WR���PDQDJHPHQW��UHSUHVHQWDWLRQ��

XQOHVV�WKLV�LV�SURYLGHG�IRU�XQGHU�D�UHOHYDQW�VHFWRULDO��YRFDWLRQDO

RU�LQGXVWU\�FROOHFWLYH�DJUHHPHQW��+RZHYHU��LW�KDV�EHFRPH�PRUH�

SRSXOD
�GXULQJ�WKH�SDVU�GHFDGH�LQ�SULYDWH�XQGHUWDNLQJV�DQG�

SDUWLDOO\�LQ�WQH�SXEOLF�VHFWRU�

&RQVXOWDWLRQ

7RJHWKHU�ZLWK�WUDGH�XQLRQV��/DZ�1R�������������ZKLFK�UDWLILHG�

,QWHUQDWLRQD��/DERXU�&RQYHQWLRQ�1R�������DQG�/DZ�1R��������

�����SURYLGH�GHWDLOHG�UHJXODWLRQ�RI�HPSOR\HH�SDUWLFLSDWLRQ�DQG�

FRQVXOWDWLRQ�

/DZ�1R� ����������� LQ W URGXFHG�D�SDU W LF LSDW LRQ�V\VWHP�IRU �

HPSOR\HHV�WKURXJK�ZRUNV�FRXQFLOV�DQG�WKH�HPSOR\HHV
�JHQHUDO�

DVVHPEO\��DV�IROORZV�

� :RUNV�FRXQFLOV��(PSOR\HHV�FDQ�IRUP�ZRUNV�FRXQFLOV�DW�HQWL

WLHV�ZLWK�D�PLQLPXP�RI����HPSOR\HHV��H[FHSW�ZKHUH�WKHUH�LV

QR�WUDGH�XQLRQ�WR�UHSUHVHQW�WKH�HPSOR\HHV��LQ�ZKLFK�FDVH�WKH

PLQLPXP�LV����HPSOR\HHV�

7KH�ZRUNV�FRXQFLO�KDV�WKH�ULJKW�WR�

R����LQIRUPDWLRQ�

F�����EH�FRQVXOWHG�DQG�H[SUHVV�DQ�RSLQLRQ�RQ�PDQ\�LVVXHV�

D����PHHW�UHJXODUO\�ZLWK�WKH�HPSOR\HU��DQG

D����FRPSLOH�DJUHHPHQWV�

7KHVH�ULJKWV�PDLQO\�DSSO\�LQ�UHODWLRQ�WR�

4����DQQXDO�OHDYH�

4����WUDLQLQJ�

4�����KHDOWK�DQG�VDIHW\�

'����GLVFLSOLQDU\�PHDVXUHV�DQG�SURFHGXUHV��DQG

4����FXOWXUDO�DQG�VRFLDO�DFWLYLWLHV�DW�WKH�HQWHUSULVH�

� (PSOR\HH
V�JHQHUDO�DVVHPEO\��7KLV�ERG\�FRQVLVWV�RI�DOO

HPSOR\HHV�ZKR�KDYH�FRPSOHWHG�WZR�PRQWKV
�VHUYLFH�ZLWK�WKH

HPSOR\LQJ�HQWLW\��7KH�JHQHUDO�DVVHPEO\�HOHFWV�DQG�UHYRNHV

WKH�PHPEHUV�RI�WKH�ZRUNV�FRXQFLO�

,Q�DGGLW LRQ��WKH�HPSOR\HU�PXVW�FRQVXOW�SHULRGLFDOO\�ZLWK�WKH�

HPSOR\HHV
�WUDGH�XQLRQ�UHSUHVHQWDWLYHV��,Q�FHUWDLQ�DGGLWLRQDO�

VLWXDWLRQV��VXFK�DV�ZKHUH�FROOHFWLYH�GLVPLVVDOV�RU�D�WUDQVIHU�RI�WKH�

EXVLQHVV�DUH�SURSRVHG���FRQVXOWDWLRQ�LV�DOVR�PDQGDWRU\�

,Q�DOO�WKH�DERYH�FDVHV��WKH�HPSOR\HU�PXVW�JLYH�WKH�HPSOR\HHV
�

UHSUHVHQWDWLYHV�DOO�QHFHVVDU\�LQIRUPDWLRQ�WR�HQDEOH�WKHP�WR�

DFKLHYH�WKHLU�REMHFWLYHV�

&RXQFL O �'L UHFW LYH�������� �(&�RQ � WKH �HV WDE O L VKPHQW �R I �D �

(XURSHDQ�ZRUNV�FRXQFLO�KDV�EHHQ�LPSOHPHQWHG�E\�3UHVLGHQWLDO�

'HFUHH�1R����������

3/&
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&RXQWU\�4	$ /DERXU�DQG�(PSOR\HH�%HQHILWV��������

����:KDW�EHQHILWV��LI�DQ\��GRHV�D�SHULRG�RI�FRQWLQXRXV�HPSOR\�
PHQW�EULQJ�IRU�DQ�HPSOR\HH"�,I�DQ�LQGLYLGXDO�HPSOR\HH�LV�
WUDQVIHUUHG�WR�D�QHZ�HQWLW\��LQ�ZKDW�FLUFXPVWDQFHV��LI�DQ\��
ZLOO�WKH�HPSOR\HH�EH�GHHPHG�WR�UHWDLQ�KLV�FRQWLQXRXV�SHULRG�
RI�HPSOR\PHQW"

$�SHULRG�RI�FRQWLQXRXV�HPSOR\PHQW�LV�WDNHQ�LQWR�DFFRXQW�ZKHQ�
FDOFXODWLQJ�DQ�HPSOR\HH
V�

� $QQXDO�SDLG�OHDYH��VHH�4XHVWLRQ����

� 6HYHUDQFH�SD\��VHH�4XHVWLRQ�����

� 0LQLPXP�ZDJHV��VHH�4XHVWLRQ����

,I�DQ�HPSOR\HH�LV�WUDQVIHUUHG�WR�D�QHZ�HQWLW\��WKH�QHZ�HPSOR\HU�
FDQ�FKRRVH�ZKHWKHU�RU�QRW�WR�DOORZ�WKH�HPSOR\HH�WR�UHWDLQ�KLV�
SHULRG�RI�FRQWLQXRXV�HPSOR\PHQW��,Q�SUDFWLFH��WKH�HPSOR\HU�GRHV�
QRW�JHQHUDOO\�DOORZ�LW�

+RZHYHU��WKH�HPSOR\HH
V�SHULRG�RI�FRQWLQXRXV�HPSOR\PHQW�LV�
UHWDLQHG�LQ�WKH�FDVH�RI�D�WUDQVIHU�RI�WKH�XQGHUWDNLQJ��VHH�4XHVWLRQ
����

����:KDW�VWDWXWRU\�GDWD�SURWHFWLRQ�ULJKWV�GR�HPSOR\HHV�KDYH"

� 3ROLWLFDO�EHOLHIV�

�����3DUWLFLSDWLRQ�LQ�WUDGH�XQLRQV�

� 6\QGLFDWH�DFWLYLW\�

� 5DFLDO�RULJLQ�

(PSOR\HHV�DUH�HQWLWOHG�WR�

X� $FFHVV�DQ\�GDWD�DQG�LQIRUPDWLRQ�FROOHFWHG�DQG�RU�SURFHVVHG�
DERXW�WKHP�

� .QRZ�IRU�KRZ�ORQJ�VXFK�GDWD�ZLOO�EH�VWRUHG�DQG�RU�SURFHVVHG
E\�WKH�HPSOR\HU�RU�WKLUG�SDUWLHV�

� .QRZ�WR�ZKRP�VXFK�GDWD�ZLOO�EH�GLVFORVHG�

� 2SSRVH�WKH�FROOHFWLRQ�DQG�RU�SURFHVVLQJ�RI�GDWD�ZKLFK�PD\
LQMXUH�WKHLU�GLJQLW\�DQG�SULYDF\�

$UWLFOH���RI�/DZ�1R������������UHJXODWHV�WKH�FROOHFWLRQ�DQG�
SURFHVVLQJ�RI�HPSOR\HHV
�GDWD�DVVRFLDWHG�ZLWK�WKHLU�KHDOWK��,W�
SURYLGHV��DPRQJ�RWKHU�WKLQJV��WKDW�PHGLFDO�GDWD�FDQ�RQO\�EH�
FROOHFWHG�ZLWK�WKH�HPSOR\HH
V�FRQVHQW�DQG�RQO\�LI�LW�LV�DEVROXWHO\�
QHFHVVDU\�IRU�

� (YDOXDWLQJ�WKH�HPSOR\HH
V�DSWLWXGH�IRU�D�MRE�

� (VWDEOLVKLQJ�WKH�HPSOR\HH
V�ULJKWV�LQ�UHODWLRQ�WR�VRFLDO�VHFX
ULW\�EHQHILWV�

3HUVRQDO�GDWD�UHFHLYHV�JHQHUDO�SURWHFWLRQ�XQGHU�FRQVWLWXWLRQDO�
SULQFLSOHV��VXFK�DV�WKH�ULJKW�WR�WKH�IUHH�GHYHORSPHQW�RI�SHUVRQ�
DOLW\��FRUUHVSRQGHQFH�DQG�SULYDWH�OLIH�

0RUH�VSHFLILFDOO\��/DZ�1R�������������ZKLFK�LPSOHPHQWHG�
3DUOLDPHQW�DQG�&RXQFLO�'LUHFWLYH���������(&�RQ�GDWD�SURWHF�
WLRQ��SURWHFWV�LQGLYLGXDOV�IURP�WKH�SURFHVVLQJ�RI�VHQVLWLYH�
SHUVRQDO�GDWD��8QGHU�WKLV�ODZ��HPSOR\HUV�PXVW�WDNH�DOO�QHFHVVDU\�
PHDVXUHV�DQG�SUHFDXWLRQV�WR�HQVXUH�WKDW�WKH�FROOHFWLRQ��VWRUDJH�
DQG�SURFHVVLQJ�RI�WKHLU�HPSOR\HH
V�SHUVRQDO�GDWD�REVHUYHV�DOO�WKH�
UHOHYDQW�OHJDO�UHTXLUHPHQWV�

,Q�SDUWLFXODU��HPSOR\HUV�PXVW�

� (QVXUH�WKH�DFFXUDF\�RI�WKH�GDWD�NHSW�DQG�FRQVWDQWO\�XSGDWH
LW�

� .HHS�VXFK�GDWD�RQO\�IRU�DV�ORQJ�DV�VWULFWO\�QHFHVVDU\�DQG�LQ�D
PDQQHU�ZKLFK�HQVXUHV�WKDW�QR�LOOHJLWLPDWH�DFFHVV�RU�DFFL
GHQWDO�GDPDJH�RU�GHVWUXFWLRQ�RFFXUV�WR�LW�

� ,QIRUP�HPSOR\HHV�RI�DQ\�PRQLWRULQJ�RI�WHOHSKRQH�DQG�LQWHU
QHW�XVH��DQG�DOVR�ZKHUH�D�FORVHG�FLUFXLW�WHOHYLVLRQ�V\VWHP
H[LVWV��7KHVH�DFWLYLWLHV�PXVW�EH�FDUULHG�RXW�DFFRUGLQJ�WR�WKH
FXUUHQW�OHJLVODWLRQ�DQG��LQ�DOO�FDVHV��EH�UHDVRQDEO\�DQG�DGH
TXDWHO\�MXVWLILHG�

,Q�DGGLWLRQ��HPSOR\HUV�DUH�SURKLELWHG�IURP�FROOHFWLQJ�DQG�
SURFHVVLQJ�VHQVLWLYH�SHUVRQDO�GDWD��LQFOXGLQJ�LQIRUPDWLRQ�UHODWLQJ�
WR�

����:KDW�SURWHFWLRQ�GR�HPSOR\HHV�KDYH�DJDLQVW�GLVFULPLQDWLRQ�
DQG�KDUDVVPHQW��DQG�RQ�ZKDW�JURXQGV"

(PSOR\HHV�KDYH�WKH�ULJKW�WR�IDLU�DQG�HTXDO�WUHDWPHQW�LQ�UHODWLRQ�
WR�DOO�DVSHFWV�RI�WKHLU�HPSOR\PHQW��LQFOXGLQJ�VDODU\��SURPRWLRQ��
ERQXVHV�DQG�VR�RQ��

(PSOR\HHV�DUH�SURWHFWHG�IURP�GLVFULPLQDWLRQ�DQG�KDUDVVPHQW�
�$UWLFOHV��������������DQG������*UHHN�&LYLO�&RGH���+DUDVVPHQW�
LV�PDLQO\�GHILQHG�DV�DQ\�DFWLRQ�WKDW�RIIHQGV�WKH�GLJQLW\�RI�D�
SHUVRQ�RU�FUHDWHV�D�KRVWLOH��LQWLPLGDWLQJ��GHJUDGLQJ��KXPLOLDWLQJ�
RU�DJJUHVVLYH�HQYLURQPHQW�

,Q�DGGLWLRQ��/DZ�1R�������������ZKLFK�LPSOHPHQWV�&RXQFLO�
'LUHFWLYH���������(&�LPSOHPHQWLQJ�WKH�SULQFLSOH�RI�HTXDO�
WUHDWPHQW�EHWZHHQ�SHUVRQV�LUUHVSHFWLYH�RI�UDFLDO�RU�HWKQLF�RULJLQ��
SURWHFWV�HPSOR\HHV�DJDLQVW�GLVFULPLQDWLRQ�DQG�KDUDVVPHQW�E\�
VSHFLDO�DGPLQLVWUDWLYH�DQG�SHQDO�SURFHGXUHV��DQG�WKH�LPSRVLWLRQ�
RI�ILQHV�DQG�LPSULVRQPHQW��7KH�IRUPV�RI�GLVFULPLQDWLRQ�DQG�
KDUDVVPHQW�DUH�VHW�RXW�LQ�GHWDLO��DQG�LQFOXGH�LQGLUHFW�DFWLRQV�DQG�
RPLVVLRQV�

,Q�SDUWLFXODU��HPSOR\HUV�DUH�SURKLELWHG�IURP�GLVFULPLQDWLQJ�RQ�
WKH�JURXQGV�RI�

� 5DFLDO�RU�QDWLRQDO�RULJLQ�

� 5HOLJLRXV�RU�RWKHU�EHOLHIV�

���
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/DERXU�DQG�(PSOR\HH�%HQHILWV�������� &RXQWU\�4	$

F�����'LVDELOLW\�

�����$JH�

L�����6H[XDO�RULHQWDWLRQ�

'LVFULPLQDWLRQ�RQ�WKH�JURXQGV�RI�VH[�LV�GLUHFWO\�IRUELGGHQ�XQGHU�

WKH�*UHHN�&RQVWLWXWLRQ��3DUDJUDSK���RI�$UWLFOH����VSHFLILFDOO\�

SURYLGHV�WKDW�HPSOR\HHV�PXVW�UHFHLYH�HTXDO�SD\�IRU�HTXDO�ZRUN��

UHJDUGOHVV�RI�VH[��/HJDO�WKHRU\�DQG�FDVH�ODZ�KDV�H[SDQGHG�WKLV�

SULQFLSOH�WR�FRYHU�D O O �RWKHU�DVSHFWV�RI�HPSOR\PHQW��VXFK�DV�

ERQXVHV�DQG�SURPRWLRQV��

����'R�ZKLVWOHEORZHUV�KDYH�DQ\�SURWHFWLRQ"�,I�VR��SOHDVH�JLYH�GH�

WDLOV�

7KHUH�LV�QR�VWDWXWRU\�GHILQLWLRQ�RI�ZKLVWOHEORZLQJ��+RZHYHU��DOO�

FLWL]HQV��QRW�MXVW�HPSOR\HHV��KDYH�D�OHJDO�GXW\�WR�

� 5HSRUW�DQ\�YLRODWLRQV�RI�FULPLQDO�DQG�RU�FLYLO�ODZ�WKDW�WKH\

ZLWQHVV�

� 5HYHDO�LQIRUPDWLRQ�RI�LPSRUWDQFH�IRU�WKH�SXEOLF�LQWHUHVW�

&LYLO�VHUYDQWV�DQG�SXEOLF�RIILFHUV�PXVW�UHSRUW�IUDXG�DQG�RWKHU�

RIIHQFHV��,Q�DGGLWLRQ��LQ�FHUWDLQ�FDVHV��SHUVRQV�RIIHULQJ�WKH�SROLFH�

LQIRUPDWLRQ�UHODWLQJ�WR�FULPHV�DUH�HQWLWOHG�WR�SD\PHQW�

+RZHYHU��LQ�SUDFWLFH��HLWKHU�WKH�IHDU�RI�ORVLQJ�WKHLU�MRE�RU�WKH�

REOLJDWLRQV�RI�VHFUHF\�DQG�FRQILGHQWLDOLW\�SUHYHQW�HPSOR\HHV�IURP�

ZKLV W OHE ORZLQJ� L I � WKH\�DUH�VXERUG LQDWH� WR � WKH L U �HPSOR\HU � �

7KHUHIRUH��WKH�QHHG�IRU�D�GHWDLOHG�V\VWHP�IRU�WKH�SURWHFWLRQ�RI�

ZKLVWOHEORZHUV��ZKLOH�HQVXULQJ��DW�WKH�VDPH�WLPH��WKDW�WKLV�ULJKW�

LV�QRW�H[HUFLVHG�DEXVLYHO\�RU�LUUDWLRQDOO\��KDV�EHHQ�LGHQWLILHG�

8QWLO�WKLV�KDV�EHHQ�LPSOHPHQWHG��D�FODLP�FDQ�EH�PDGH�XQGHU�

$UWLFOH����RI�3UHVLGHQWLDO�'HFUHH�1R�����������ZKLFK�VWDWHV�WKDW�

WKH�GLVPLVVDO�RI�DQ�HPSOR\HH�LV�YRLG�LI�LW�LV�GXH�WR�DQ�HPSOR\HH
V�

DSSHDO�EHIRUH�DQ\�DXWKRUL W\�RU�FRXUW�RU�DFFXVDWLRQ�WKDW�WKH�

HPSOR\HU�KDV�YLRODWHG�WKH�SULQFLSOH�RI�HTXDO�WUHDWPHQW�

����:KDW�VWDWXWRU\�ULJKWV�GR�HPSOR\HHV�KDYH�DJDLQVW�GLVPLVVDO"

)L[HG�WHUP�HPSOR\PHQW�FRQWUDFWV�FDQ�RQO\�EH�WHUPLQDWHG�IRU��

VHULRXV�FDXVH��,I�QRW��WKH�GLVPLVVDO�LV�YRLG�DQG�WKH�HPSOR\HU�PXVW�

SD\�WKH�HPSOR\HH�DO O �RI�KLV�QRUPDO�ZDJHV�XQWLO�WKH�GDWH�ZKHQ�WKH�

FRQWUDFW�ZRXOG�XVXDOO\�EH�WHUPLQDWHG�

)RU�LQGHILQLWH�WHUP�HPSOR\PHQW�FRQWUDFWV��VHULRXV�FDXVH�LV�QRW�

UHTXLUHG�WR�GLVPLVV�DQ�HPSOR\HH��+RZHYHU��WKH�UHDVRQ�IRU�WKH�

GLVPLVVDO�PXVW�QRW�H[FHHG��WKH�OLPLWV�LPSRVHG�E\�JRRG�IDLWK�RU�

PRUDOLW\�RU�E\�WKH�VRFLDO�RU�HFRQRPLF�SXUSRVH�RI�WKH�ULJKW���$UWLFOH�

�����*UHHN�&LYLO�&RGH���*URXQGV�IRU�GLVPLVVDO�FDQ�EH�EDVHG�RQ�

HOHPHQWV�WKDW�DUH�HLWKHU�

F����$VVRFLDWHG�ZLWK�WKH�HPSOR\HH��IRU�H[DPSOH��LQHIILFLHQF\��

� 5HODWHG�WR�WKH�HPSOR\LQJ�HQWLW\��IRU�H[DPSOH��HFRQRPLFDO

UHDVRQV��

7KH�OHJLWLPDF\�RI�GLVPLVVDOV�LV�VXEMHFW�WR�FRQWURO�E\�WKH�FRXUWV��

'LVPLVVDOV�PXVW�EH�LQ�ZULWLQJ�

&HUWDLQ�FDWHJRULHV�RI�HPSOR\HHV�KDYH�LQFUHDVHG�SURWHFWLRQ�

DJDLQVW�GLVPLVVDO��LQFOXGLQJ�HPSOR\HHV�ZKR�DUH�

� 2Q�PLOLWDU\�VHUYLFH�

� 2Q�DQQXDO�SDLG�OHDYH�

� 3UHJQDQW��DQG�IRU�RQH�\HDU�DIWHU�JLYLQJ�ELUWK�

� 7UDGH�XQLRQ�UHSUHVHQWDWLYHV��GXULQJ�WKHLU�WHUP�RI�GXWLHV�DQG

IRU�RQH�\HDU�DIWHUZDUGV�

,Q�WKHVH�FDVHV��GLVPLVVDO�LV�RQO\�SRVVLEOH�IRU�VSHFLILF�UHDVRQV��

ZKLFK�PXVW�QRW�EH�OLQNHG�ZLWK�WKH�HPSOR\HH
V�VLWXDWLRQ�

7KH�UXOHV�UHODWLQJ�WR�QRWLFH�SHULRGV�DQG�VHYHUDQFH�SD\�YDU\��

GHSHQGLQJ�RQ�ZKHWKHU�WKH�HPSOR\HH�LV�ZKLWH�FROODU�RU�EOXH�FROODU�

�VHH�EHORZ���+RZHYHU��LQ�DOO�FDVHV��XQOHVV�VHYHUDQFH�SD\�LV�SDLG��

WKH�GLVPLVVDO�LV�YRLG�DQG�WKH�HPSOR\HH�FDQ�UHTXLUH�WKH�HPSOR\HU�

WR�UH�HPSOR\�KLP�DQG�FODLP�SD\PHQW�RI�KLV�GXH�ZDJHV�IURP�WKH�

GDWH�RI�WKH�YRLG�GLVPLVVDO�XQWLO�WKH�GDWH�RI�UH�HPSOR\PHQW��SOXV�

LQWHUHVW���+H�PD\�DOVR�EH�HQWLWOHG�WR�DQ�DGGLWLRQDO�LQGHPQLW\�IRU�

PRUDO�SUHMXGLFH�

:KLWH�FROODU�HPSOR\HHV

1RWLFH�SHULRGV�IRU�ZKLWH�FROODU�HPSOR\HHV�YDU\��GHSHQGLQJ�RQ�WKH�

HPSOR\HH
V�OHQJWK�RI�FRQWLQXRXV�VHUYLFH��IURP�EHWZHHQ�RQH�

PRQWK��IRU�HPSOR\HHV�ZKR�KDYH�EHHQ�FRQWLQXRXVO\�HPSOR\HG�IRU�

EHWZHHQ�WZR�PRQWKV�DQG�RQH�\HDU��DQG����PRQWKV��IRU�HPSOR\HHV�

ZKR�KDYH�EHHQ�FRQWLQXRXVO\�HPSOR\HG�IRU�RYHU����\HDUV��

,I�WKH�HPSOR\HU�GRHV�QRW�REVHUYH�WKH�DERYH�QRWLFH�SHULRGV��ZKLFK�

LV�FRPPRQ�LQ�SUDFWLFH���LW�PXVW�SD\�VHYHUDQFH�SD\��7KH�DPRXQW�

YDU LHV� �GHSHQGLQJ�RQ�WKH�HPSOR\HH
V� OHQJWK�RI �FRQW LQXRXV�

VHUYLFH��IURP�EHWZHHQ�RQH�VDODU\��IRU�HPSOR\HHV�ZKR�KDYH�EHHQ�

FRQWLQXRXVO\�HPSOR\HG�IRU�EHWZHHQ�WZR�PRQWKV�DQG�RQH�\HDU��

DQG����VDODULHV��IRU�HPSOR\HHV�ZKR�KDYH�EHHQ�FRQWLQXRXVO\�

HPSOR\HG�IRU�RYHU����\HDUV��

$�VDODU\�LV�FDOFXODWHG�DV�WKH�DPRXQW�WKH�HPSOR\HH�UHFHLYHG�DV�

VDODU\�LQ�WKH�ODVW�PRQWK�EHIRUH�WKH�GLVPLVVDO��PXOWLSOLHG�E\����

DQG�GLYLGHG�E\����

,I�WKH�HPSOR\HU�JLYHV�WKH�UHTXLUHG�SULRU�QRWLFH��LW�RQO\�KDV�WR�SD\�

����RI�WKH�DERYH�DPRXQWV�

%OXH�FROODU�HPSOR\HHV

%OXH�FROODU�HPSOR\HHV�FDQ�EH�GLVPLVVHG�ZLWKRXW�QRWLFH�DQG�DUH�

HQWLWOHG�WR�VHYHUDQFH�SD\��7KH�DPRXQW�YDULHV��GHSHQGLQJ�RQ�WKH�

HPSOR\HH
V�OHQJWK�RI�FRQWLQXRXV�VHUYLFH��IURP�ILYH�GD\V
�ZDJHV�

�IRU�HPSOR\HHV�ZKR�KDYH�EHHQ�FRQWLQXRXVO\�HPSOR\HG�IRU

3/&
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&RXQWU\�4	$ /DERXU�DQG�(PSOR\HH�%HQHILWV��������

EHWZHHQ�WZR�PRQWKV�DQG�RQH�\HDU��DQG�����GD\V
�ZDJHV��IRU�
HPSOR\HHV�ZKR�KDYH�EHHQ�FRQWLQXRXVO\�HPSOR\HG�IRU�RYHU����
\HDUV���7KHVH�DPRXQWV�DUH�WKHQ�LQFUHDVHG�E\�RQH�VL[WK�WR�JLYH�WKH�
WRWDO�DPRXQW�RI�VHYHUDQFH�SD\�

XQOHVV�WKH\�GHFODUH�WKDW�WKH\�FRQVLGHU�*UHHFH�WR�EH�WKHLU�WD[�
UHVLGHQFH��LQ�ZKLFK�FDVH��WKH\�DUH�WD[HG�RQ�WKH�ZKROH�RI�
WKHLU�LQFRPH��

1DWLRQDOV�ZRUNLQJ�DEURDG��*UHHN�QDWLRQDOV�ZRUNLQJ�DEURDG�DUH�
VXEMHFW�WR�WD[DWLRQ�LQ�*UHHFH�RQ�WKH�ZKROH�RI�WKHLU�LQFRPH�

����3OHDVH�JLYH�GHWDLOV�RI�DQ\�UXOHV�WKDW�DSSO\�RQ�EXVLQHVV�UHRU�
JDQLVDWLRQV�DQG�UHGXQGDQFLHV�

5XOHV�DSSO\�WR�FROOHFWLYH�GLVPLVVDOV��UHGXQGDQFLHV�HDUQHG�RXW�IRU�
UHRUJDQLVDWLRQ�SXUSRVHV�RU�IRU�ILQDQFLDO�UHDVRQV���LI�WKH�HPSOR\HU�
LQWHQGV�WR�GLVPLVV�

� 0RUH�WKDQ�IRXU�HPSOR\HHV�SHU�PRQWK��IRU�HPSOR\HUV�ZLWK
EHWZHHQ����DQG�����HPSOR\HHV�

� 0RUH�WKDQ����RU����RI�WKH�ZRUNIRUFH��IRU�HPSOR\HUV�ZLWK
PRUH�WKDQ�����HPSOR\HHV��WKH�SHUFHQWDJH�LV�H[SOLFLWO\
GHWHUPLQHG�HYHU\�VL[�PRQWKV�E\�PLQLVWHULDO�GHFLVLRQ��IRU�WKH
ILUVW�VL[�PRQWKV�RI������WKH�UHOHYDQW�SHUFHQWDJH�LV�����

� 8S�WR����HPSOR\HHV��IRU�ODUJHU�HPSOR\HUV�

6RFLDO�DQG�ILQDQFLDO�FULWHULD�DUH�XVHG�WR�FKRRVH�ZKLFK�HPSOR\HHV�
ZLOO�EH�GLVPLVVHG��IRU�H[DPSOH��VLQJOH�HPSOR\HHV�ZLOO�EH�SUHIHUUHG�
WR�PDUULHG�HPSOR\HHV��

%HIRUH�WKH�FROOHFWLYH�GLVPLVVDOV�DUH�FDUULHG�RXW��WKH�HPSOR\HU�
PXVW�LQIRUP�WKH�HPSOR\HHV
�UHSUHVHQWDWLYHV�RI�WKH�UHDVRQV�IRU�WKH�
FROOHFWLYH�GLVPLVVDOV�DQG�FRQVXOW�WKHP�IRU�D�SHULRG�RI����GD\V��
$OVR��WKH�HPSOR\HU�PXVW�VXEPLW�DOO�UHOHYDQW�GRFXPHQWDWLRQ�WR�WKH�
FRPSHWHQW�DXWKRULWLHV��VXFK�DV�WKH�0LQLVWU\�RI�(PSOR\PHQW��WKH�
(PSOR\PHQW�2IILFH�DQG�WKH�SUHIHFWXUH��IRU�DSSURYDO��,I�WKH�
HPSOR\HU�DQG�WKH�UHSUHVHQWDWLYHV�IDLO�WR�UHDFK�DQ�DJUHHPHQW�DIWHU�
���GD\V��PLQXWHV�RI�WKH�GLVFXVVLRQV�PXVW�EH�VXEPLWWHG�WR�WKH�
VDPH�DXWKRULWLHV��7KH�0LQLVWU\�RI�(PSOR\PHQW�FDQ�HLWKHU�H[WHQG�
WKH�FRQVXOWDWLRQ�IRU����PRUH�GD\V�RU�UHMHFW�WKH�DSSOLFDWLRQ�IRU�
DSSURYDO�RI�FROOHFWLYH�GLVPLVVDOV��RU�SDUWLDOO\�UHMHFW�LW��

$OVR��LQ�WKH�FDVH�RI�FROOHFWLYH�GLVPLVVDOV��HPSOR\HUV�PXVW�FRPSO\�
ZLWK�RWKHU�OHJDO�UHTXLUHPHQWV��VXFK�DV�

� 1RWLILFDWLRQ�RI�WKH�GLVPLVVDO�LQ�ZULWLQJ�

� 0DNLQJ�UHGXQGDQF\�SD\PHQWV�

� 5HJLVWHULQJ�WKH�GLVPLVVDO�DW�WKH�FRPSHWHQW�EUDQFK�RI�WKH
2$('�

����:KDW�LV�WKH�UDWH�RI�WD[DWLRQ�RQ�HPSOR\PHQW�LQFRPH"�$UH�DQ\�
RWKHU�WD[HV��VXFK�DV�VRFLDO�VHFXULW\�FRQWULEXWLRQV��OHYLHG�RQ�
HPSOR\HUV�DQG�HPSOR\HHV"

,QFRPH���WD[���LV���SURJUHVVLYH����GHSHQGLQJ��RQ���WKH���DPRXQW��WKH�
HPSOR\HH�HDUQV�

,Q�������HDFK�HPSOR\HH�KDV�D�WD[�IUHH�DOORZDQFH�RI�(85�������
�DERXW�86����������7KLV�LV�IXUWKHU�LQFUHDVHG�E\�

� (85�������DERXW�86��������IRU�HPSOR\HHV�ZLWK�RQH�FKLOG�

L����(85�������DERXW�86��������IRU�HPSOR\HHV�ZLWK�WZR�FKLOGUHQ�

� (85��������DERXW�86���������IRU�HPSOR\HHV�ZLWK�WKUHH
FKLOGUHQ�

�����(85�������DERXW�86��������IRU�HYHU\�DGGLWLRQDO�FKLOG�
DERYH�WKUHH�FKLOGUHQ�

7D[�LV�GHGXFWHG�DW�VRXUFH�E\�WKH�HPSOR\HU��7KH�IROORZLQJ�UDWHV�
DUH�SD\DEOH��ZKHUH�WKH�HPSOR\HH
V�LQFRPH�LV�

� 0RUH�WKDQ�(85��������DERXW�86���������EXW�OHVV�WKDQ�RU
HTXDO�WR�(85��������DERXW�86��������������

�����0RUH�WKDQ�(85��������DERXW�86���������EXW�OHVV�WKDQ�RU�
HTXDO�WR�(85��������DERXW�86��������������

�����0RUH�WKDQ�(85��������DERXW�86��������������

6RFLDO�VHFXULW\�FRQWULEXWLRQV�DUH�OHYLHG�RQ�HPSOR\HUV�DW�D�UDWH�RI�
�������DQG�RQ�HPSOR\HHV�DW�D�UDWH�RI�����

����$UH�WKHUH�DQ\�FLUFXPVWDQFHV�LQ�ZKLFK�DQ�HPSOR\HU��RU�D�SDU�
HQW�FRPSDQ\��FDQ�EH�OLDEOH�IRU�WKH�DFWV�RI�LWV�HPSOR\HHV"�,I�
VR��SOHDVH�JLYH�GHWDLOV�

(PSOR\HUV�DUH�OLDEOH�IRU�DFWLRQV�RU�RPLVVLRQV�RI�WKHLU�HPSOR\HHV�
GXULQJ�WKH�SHUIRUPDQFH�RI�WKHLU�MRE�GXWLHV��$UWLFOH������&LYLO�
&RGH��

����:KDW�LV�WKH�EDVLV�RI�WD[DWLRQ�RI�HPSOR\PHQW�LQFRPH"�3OHDVH�
GLVWLQJXLVK�EHWZHHQ�WKH�IROORZLQJ�VLWXDWLRQV�

� )RUHLJQ�QDWLRQDOV�ZRUNLQJ�LQ�\RXU�MXULVGLFWLRQ�

� 1DWLRQDOV�RI�\RXU�MXULVGLFWLRQ�ZRUNLQJ�DEURDG�

����$UH�WKHUH�DQ\�FLUFXPVWDQFHV�LQ�ZKLFK�PDQDJHUV�RU�GLUHFWRUV�
RI�D�FRPSDQ\�FDQ�EH�SHUVRQDOO\�OLDEOH�LQ�UHVSHFW�RI�WKH�OLD�
ELOLWLHV�RU�DFWLRQV�RI�DQ�HPSOR\HU"�,I�VR��SOHDVH�JLYH�GHWDLOV�

)RUHLJQ�QDWLRQDOV��)RUHLJQ�QDWLRQDOV�ZRUNLQJ�LQ�*UHHFH�DUH�
VXEMHFW�WR�WD[DWLRQ�LQ�*UHHFH�RQ�WKHLU�*UHHN�VRXUFHG�LQFRPH�

0DQDJHUV�RU�GLUHFWRUV�RI�HPSOR\LQJ�HQWLWLHV�FDQ�EH�KHOG�SHUVRQ�
DOO\ OLDEOH LQ���UHODWLRQ���WR��WKH��FRPSDQ\��DQG�RU�WKLUG���SDUWLHV�
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/DERXU�DQG�(PSOR\HH�%HQHILWV�������� &RXQWU\�4	$

GHSHQGLQJ�RQ�WKH�FLUFXPVWDQFHV��SURYLGHG�WKDW�WKH\�

KDYH�SDWHG�LQ�WKH�LOOHJDO�DFWLRQ�RU�RPLVVLRQ�

SDUWLF�

����,V�HPSOR\HH�FRQVXOWDWLRQ�RU�FRQVHQW�UHTXLUHG�IRU�PDMRU�WUDQV�

DFWLRQV��VXFK�DV�DFTXLVLWLRQV��GLVSRVDOV�RU�MRLQW�YHQWXUHV�"

�3OHDVH�GLVWLQJXLVK��LI�QHFHVVDU\��EHWZHHQ�VKDUH�VDOHV�DQG�

DVVHW�VDOHV��

(PSOR\HH�FRQVXOWDWLRQ�LV�UHTXLUHG�EHIRUH�PDMRU�WUDQVDFWLRQV�DUH�

FDUU LHG�RXW��7KH�HPSOR\HU�PXVW�GLVFORVH�WR�WKH�HPSOR\HHV
�

UHSUHVHQWDWLYHV��LQ�GXH�WLPH��DOO�QHFHVVDU\�LQIRUPDWLRQ��VXFK�DV�

� 7KH�UHDVRQV�IRU�WKH�WUDQVDFWLRQ�

� 7KH�ILQDQFLDO��VRFLDO�DQG�OHJDO�FRQVHTXHQFHV�WKDW�ZLOO�IROORZ

WKH�WUDQVDFWLRQ�

� 7KH�PHDVXUHV�WR�EH�WDNHQ�LQ�UHODWLRQ�WR�WKH�HPSOR\HHV�

,I�WKH�HPSOR\HU�GRHV�QRW�FRQVXOW�LWV�HPSOR\HHV��ERWK�LW�DQG�RU�WKH�

RWKHU�FRQWUDFWLQJ�SDUW\�FDQ�EH�I LQHG�XS�WR�(85�������DERXW�

86���������

����,V�WKHUH�DQ\�VWDWXWRU\�SURWHFWLRQ�RI�HPSOR\HHV�RQ�WKH�GLVSRV�

DO�RI�D�EXVLQHVV��VKDUHV�RU�DVVHWV�"�,Q�SDUWLFXODU�

� $UH�WKH\�DXWRPDWLFDOO\�WUDQVIHUUHG�ZLWK�WKH�EXVLQHVV"

� $UH�WKH\�SURWHFWHG�DJDLQVW�GLVPLVVDO��EHIRUH�RU�DIWHU�WKH�GLV

SRVDO�"

� LV�LW�SRVVLEOH�WR�KDUPRQLVH�WKHLU�WHUPV�RI�HPSOR\PHQW�ZLWK

RWKHU��H[LVWLQJ��HPSOR\HHV�RI�WKH�EX\HU"

$XWRPDWLF�WUDQVIHU��,I�WKH�EXVLQHVV�LV�WUDQVIHUUHG��WKH�

HPSOR\PHQW�FRQWUDFWV�DUH�DXWRPDWLFDOO\�WUDQVIHUUHG�WR�WKH�

QHZ�RZQHU��ZLWKRXW�WKH�HPSOR\HHV
�FRQVHQW��1R�QHZ�HPSOR\�

PHQW�FRQWUDFWV�QHHG�WR�EH�FRQFOXGHG��EHFDXVH�WKH�H[LVWLQJ�

RQHV�UHPDLQ�YDOLG�DQG�HIIHFWLYH�

3URWHFWLRQ�DJDLQVW�GLVPLVVDO��7KH�WUDQVIHU�RI�D�EXVLQHVV��RU�

SDUW�RI�D�EXVLQHVV��GRHV�QRW�FRQVWLWXWH�D�FDXVH�IRU�GLVPLVVDO�

SHU�VH�>$UWLFOH����3UHVLGHQWLDO�'HFUHH���������`��+RZHYHU��

GLVPLVVDOV�IRU�WHFKQLFDO��ILQDQFLDO�RU�UHRUJDQLVDWLRQDO�UHD�

VRQV�PD\�EH�SHUPLWWHG�

+DUPRQLVDWLRQ��+DUPRQLVDWLRQ�LV�DGYLVDEOH�WR�FRPSO\�ZLWK�

WKH�SULQFLSOH�RI�IDLU�DQG�HTXDO�WUHDWPHQW�RI�HPSOR\HHV��,Q�

SUDFWLFH��KDUPRQLVDWLRQ�LV�KDUG�WR�DFKLHYH��EHFDXVH�RIWHQ�D�

WUDQVIHU�LV�FRQWUROOHG�E\�VWULFW�PHDVXUHV�DQG�DQ\�KDUPRQLVD�

WLRQ�PXVW�EH�DJUHHG�ZLWK�WKH�HPSOR\HHV��7KH�FKDQJHV�PXVW�

EH�IDYRXUDEOH�WR�WKH�HPSOR\HH��RWKHUZLVH�WKH\�FDQ�EH�FKDO�

OHQJHG�DV�D�XQLODWHUDO�LQMXULRXV�PRGLILFDWLRQ�RI�WKH�

HPSOR\HH
V�HPSOR\PHQW�WHUPV�DQG�FRQGLWLRQV��ZKLFK�LV�JHQ�

HUDOO\�SURKLELWHG�DQG�FDQ�OHDG�WR�VHYHUH�OHJDO�FRQVHTXHQFHV�

���� ,V� L W �FRPPRQ�WR�UHZDUG�HPSOR\HHV� LQ�\RXU� MXU LVGLFW LRQ�

WKURXJK�HPSOR\HH�VWRFN�SODQV��D�VWRFN�RSWLRQ�RU�RWKHU�VWRFN�

DFTXLVLWLRQ�SODQ�WKDW�DOORZV�HPSOR\HHV�WR�DFTXLUH�VKDUHV�RU�

RWKHU�IRUPV�RI�HTXLW\�LQWHUHVW�RU�VHFXULWLHV�"

7KHUH�KDV�EHHQ�D�JURZWK�LQ�HPSOR\HH�VWRFN�SODQV�RYHU�WKH�ODVW�IHZ�

\HDUV��ZLWK�PDQ\�FRPSDQLHV��WKH�YDVW�PDMRULW\�RI�ZKLFK�DUH�*UHHN�

VXEVLGLDULHV��RU�EUDQFK�RIILFHV�RI�IRUHLJQ�FRPSDQLHV�DQG�PXOWLQD�

WLRQDO�FRPSDQLHV��RIIHULQJ�WKHLU�HPSOR\HHV�VKDUHV�XQGHU�IDYRXU�

DEOH�WHUPV�

����:KHUH�DQ�HPSOR\HH�UHVLGHQW�LQ�\RXU�MXULVGLFWLRQ�SDUWLFLSDWHV�

LQ�D�VWRFN�SODQ�XVLQJ�WKH�VKDUHV�RU�RWKHU�VHFXULWLHV�RI�D�IRU�

HLJQ�SDUHQW�FRPSDQ\�

� ,V�LW�ODZIXO�WR�RIIHU�SDUWLFLSDWLRQ�WR�HPSOR\HHV�ZKR�DUH�UHVL

GHQW�LQ�\RXU�MXULVGLFWLRQ"

� ,V�LW�ODZIXO�IRU�UHVLGHQWV�WR�SXUFKDVH�DQG�RU�KROG�VKDUHV�LQ

WKH�IRUHLJQ�SDUHQW�FRPSDQ\"�,I�VR��GRHV�LW�PDNH�D�GLIIHUHQFH

LI�WKRVH�VKDUHV�DUH�OLVWHG�RQ�D�UHFRJQLVHG�VWRFN�RU�LQYHVW

PHQW�H[FKDQJH"

� :KDW��LI�DQ\��UHJXODWRU\�FRQVHQWV�RU�ILOLQJV�QHHG�WR�EH�FRP

SOHWHG�DQG�E\�ZKHQ"�,Q�SDUWLFXODU��LV�D�SURVSHFWXV�UHTXLUHG

RU�LV�DQ�H[HPSWLRQ�DYDLODEOH"

� ,V�LW�SHUPLVVLEOH�XQGHU�ORFDO�H[FKDQJH�FRQWURO�UHJXODWLRQV

IRU�HPSOR\HHV�WR�VHQG�PRQH\�IURP�\RXU�MXULVGLFWLRQ�WR

DQRWKHU�WR�SXUFKDVH�VWRFN�XQGHU�D�SODQ"�$UH�DQ\�FRQVHQWV

QHFHVVDU\"

� %URDGO\��KRZ�DUH�ORFDO�HPSOR\HHV�WD[HG�RQ�WKH�JUDQW�DQG

H[HUFLVH�RI�RSWLRQV�DQG�RQ�WKH�XOWLPDWH�VDOH�RI�VWRFN

DZDUGHG�XQGHU�WKH�SODQ"�$UH�WKHUH�DQ\�ZLWKKROGLQJ�RU�VRFLDO

VHFXULW\�LPSOLFDWLRQV�IRU�D�ORFDO�HPSOR\LQJ�HQWLW\"

2IIHU�SDUWLFLSDWLRQ��,Q�SULQFLSOH��LW�LV�ODZIXO�WR�RIIHU�SDUWLFL�

SDWLRQ�WR�HPSOR\HHV�UHVLGLQJ�LQ�*UHHFH�

3XUFKDVH�KROG�VKDUHV��,W�LV�ODZIXO�WR�SXUFKDVH�DQG�RU�KROG�

VKDUHV�LQ�WKH�IRUHLJQ�SDUHQW�FRPSDQ\��UHJDUGOHVV�RI�ZKHWKHU�

WKH�VKDUHV�DUH�OLVWHG�RQ�D�UHFRJQLVHG�VWRFN�RU�LQYHVWPHQW�

H[FKDQJH�

5HJXODWRU\�FRQVHQWV�ILOLQJV��7KH�HPSOR\HH�PXVW�JLYH�KLV�

FRQVHQW�EHIRUH�SDUWLFLSDWLQJ�LQ�WKH�SODQ��IROORZLQJ�GHWDLOHG�

DQG�DGHTXDWH�LQIRUPDWLRQ�RI�D O O �DVSHFWV�RI�WKH�VWRFN�RSWLRQ�

SODQ��LQFOXGLQJ�KLV�ULJKWV�DQG�REOLJDWLRQV�XQGHU�LW��1R�UHJX�

ODWRU\�FRQVHQWV�RU�ILOLQJV�DUH�UHTXLUHG�

([FKDQJH�FRQWURO��1R�H[FKDQJH�FRQWUROV�DSSO\�DQG�WKHUH�DUH�

QR�UHOHYDQW�UHVWULFWLRQV�

7D[��7KH�VSUHDG��WKDW�LV��WKH�GLIIHUHQFH�EHWZHHQ�WKH�VWRFN�

H[FKDQJH�SULFH�RI�WKH�VKDUH�DW�WKH�WLPH�RI�H[HUFLVH�DQG�WKH
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&RXQWU\�4	$ /DERXU�DQG�(PSOR\HH�%HQHILWV��������

SUH�GHWHUPLQHG�SULFH�SDLG�E\�WKH�HPSOR\HH��LV�FRQVLGHUHG�
WD[DEOH�LQFRPH��EXW�LV�QRW�VXEMHFW�WR�VRFLDO�VHFXULW\�FRQWUL�
EXWLRQV�

VKRXOG�UHVHUYH��LQ�ZULWLQJ��WKH�ULJKW�WR�FKDQJH��DOWHU�RU�VWRS�
WKH�ERQXV�DW�DQ\�WLPH�XQLODWHUDOO\�DQG�DW�WKHLU�DEVROXWH�GLV�
FUHWLRQ�

$OO�FRQWUDFWXDO�RU�GLVFUHWLRQDU\�ERQXVHV�PXVW�EH�JUDQWHG�
ZLWK�UHVSHFW�WR�WKH�SULQFLSOH�RI�QRQ�GLVFULPLQDWLRQ��HTXDOLW\�
DQG�IDLU�WUHDWPHQW�

����,V�LW�FRPPRQ��RU�FRPSXOVRU\��IRU�HPSOR\HHV�WR�SDUWLFLSDWH�LQ�
SULYDWH�SHQVLRQ�VFKHPHV�HVWDEOLVKHG�E\�WKHLU�HPSOR\HU"�$UH�
DQ\�WD[�UHOLHIV�DYDLODEOH�RQ�FRQWULEXWLRQV�WR�VXFK�VFKHPHV�
�E\�WKH�HPSOR\HU�DQG�HPSOR\HHV�"�,I�VR��SOHDVH�JLYH�GHWDLOV�

����,I�DQ�HPSOR\HH�FUHDWHV�LQWHOOHFWXDO�SURSHUW\�ULJKWV�LQ�WKH�
FRXUVH�RI�KLV�HPSOR\PHQW��ZKR�RZQV�WKH�ULJKWV"

(PSOR\HU�HVWDEOLVKHG�SULYDWH�SHQVLRQ�VFKHPHV�DUH�FRPPRQ�
DPRQJ�ODUJH�FRPSDQLHV�DQG��GHVSLWH�WKH�IDFW�WKDW�WKH\�DUH�RQO\�
YROXQWDU\��WKH\�DWWUDFW�D�VLJQLILFDQW�QXPEHU�RI�HPSOR\HHV��%RWK�
SDUWLHV�UHFHLYH�WD[�EHQHILWV��WKH�HPSOR\HU
V�UHOHYDQW�H[SHQVHV�DUH�
WD[�GHGXFWLEOH��ZKLOH�HPSOR\HHV�DOVR�UHFHLYH�WD[�UHOLHI��ZKLFK�
GHSHQGV�RQ�WKHLU�WD[�VFDOH�DQG�FDQ�DPRXQW�WR�DERXW�(85O�222�
�DERXW�86���������

����&DQ�HPSOR\HHV�ZKR�DUH�ZRUNLQJ�DEURDG�DQG�HPSOR\HHV�RI�D�
VXEVLGLDU\�FRPSDQ\�LQ�D�GLIIHUHQW�MXULVGLFWLRQ�SDUWLFLSDWH�LQ�
D�SHQVLRQ�VFKHPH�HVWDEOLVKHG�E\�D�SDUHQW�FRPSDQ\�LQ�\RXU�
MXULVGLFWLRQ"�$UH�WKH�VDPH�WD[�UHOLHIV�UHIHUUHG�WR�LQ�4XHVWLRQ�
���VWLOO�DYDLODEOH�LQ�WKHVH�FLUFXPVWDQFHV"

,W�LV�SRVVLEOH�IRU�HPSOR\HHV�ZRUNLQJ�DEURDG�DQG�HPSOR\HHV�
ZRUNLQJ�IRU�D�VXEVLGLDU\�FRPSDQ\�LQ�D�GLIIHUHQW�MXULVGLFWLRQ�WR�
SDUWLFLSDWH�LQ�D�SHQVLRQ�VFKHPH�HVWDEOLVKHG�E\�D�SDUHQW�FRPSDQ\�
LQ�*UHHFH��7KH�VDPH�WD[�UHOLHIV�UHIHUUHG�WR�DERYH�LQ�4XHVWLRQ����
DSSO\��,Q�DGGLWLRQ��WKH�HPSOR\HU�PD\�DOVR�EHQHILW�IURP�LQWHUQD�
WLRQDO�GRXEOH�WD[DWLRQ�WUHDWLHV�

����,V�LW�FRPPRQ�WR�UHZDUG�HPSOR\HHV�WKURXJK�FRQWUDFWXDO�RU�
GLVFUHWLRQDU\�ERQXVHV"�$UH�HPSOR\HUV�VXEMHFW�WR�VSHFLILF�
JXLGHOLQHV�RU�VWDQGDUGV�RI�UHDVRQDEOHQHVV�ZKHQ�H[HUFLVLQJ�
ERQXVHV"�,I�VR��SOHDVH�JLYH�GHWDLOV�

%RQXVHV�RI�YDULRXV�IRUPV�DUH�ZLGHVSUHDG��%RQXVHV�PD\�HLWKHU�EH�

� 3URYLGHG�IRU�LQ�WKH�HPSOR\PHQW�FRQWUDFW��DQG�GHILQHG�LQ
WLPH��H[WHQW�DQG�FRQWHQW��

� *UDQWHG�DW�WKH�HPSOR\HU
V�GLVFUHWLRQ��LQ�FHUWDLQ�FDVHV��WKHLU
RIIHU��IRUP�DQG�RWKHU�HOHPHQWV�DUH�DOVR�DW�WKH�HPSOR\HU
V�GLV
FUHWLRQ��

7ZR�HOHPHQWV�DUH�RI�SUDFWLFDO�LPSRUWDQFH�

D����:KHQ�WKH�HPSOR\HU�JUDQWV�D�ERQXV��HLWKHU�LQ�PRQH\�RU�LQ�
NLQG��WR�LWV�HPSOR\HHV�UHJXODUO\��XQLIRUPO\�DQG�RYHU�D�ORQJ�
SHULRG��WKHQ�WKLV�LV�FRQVLGHUHG�WR�EH�WKH�HPSOR\HU
V�FRPPRQ�
SUDFWLFH��,I�VR��DQ\�PRGLILFDWLRQ�RU�FHVVDWLRQ�RI�WKLV�ERQXV�
E\�WKH�HPSOR\HU�LV�FRQVLGHUHG�WR�EH�D�XQLODWHUDO�LQMXULRXV�
DOWHUDWLRQ�RI�WKH�HPSOR\PHQW�WHUPV��7KHUHIRUH��HPSOR\HUV

,Q�UHODWLRQ�WR�LQGXVWULDO�SURSHUW\�ULJKWV��WKH�ODZ�GLVWLQJXLVKHV�
DPRQJ�WKUHH�W\SHV�RI�LQYHQWLRQV�

� )UHH�LQYHQWLRQ��7KLV�LV�DQ\�LQYHQWLRQ�FUHDWHG�E\�WKH
HPSOR\HH��ZLWKRXW�DQ\�LQSXW�RQ�WKH�SDUW�RI�WKH�HPSOR\HU�
7KH�UHOHYDQW�SDWHQW�LV�JUDQWHG�WR�WKH�HPSOR\HH��$Q\�DJUHH
PHQW�EHWZHHQ�WKH�HPSOR\HU�DQG�WKH�HPSOR\HH�WKDW�VWDWHV
WKDW�WKH�HPSOR\HU�ZLOO�UHFHLYH�WKH�EHQHILW�IURP�IUHH�LQYHQ
WLRQV�LV�YRLG�

� 6HUYLFH�LQYHQWLRQ��7KLV�LV�ZKHUH�D�FRQWUDFW�LV�DJUHHG�EHWZHHQ
WZR�SDUWLHV��XQGHU�ZKLFK�WKH�HPSOR\HU�FRQWUDFWV�IRU�WKH
HPSOR\HH�WR�GHYHORS�LQYHQWLYH�DFWLYLW\��7KH�SDWHQW�EHORQJV�WR
WKH�HPSOR\HU�

P����'HSHQGHQW�LQYHQWLRQ��7KLV�LV�ZKHUH�DQ�HPSOR\HH�XVHV�PHDQV�
DQG�PDWHULDOV�SURYLGHG�E\�WKH�HPSOR\HU�WR�FUHDWH�DQ�LQYHQ�
WLRQ��7KH�UHOHYDQW�SDWHQW�EHORQJV�LQGLYLVLEO\�WR�ERWK�WKH�
HPSOR\HU�DQG�WKH�HPSOR\HH�

7KH�DERYH�SURYLVLRQV�DOVR�DSSO\��E\�DQDORJ\��WR�GHVLJQV�DQG�
PRGHOV�

,Q�DGGLWLRQ��LQ�UHODWLRQ�WR�LQWHOOHFWXDO�SURSHUW\�ULJKWV��ZKHQ�DQ�
HPSOR\HH�FUHDWHV�D�ZRUN�LQ�WKH�SHUIRUPDQFH�RI�DQ�HPSOR\PHQW�
FRQWUDFW��WKH�HPSOR\HH�UHPDLQV�WKH�EHQHILFLDU\�RI�WKH�SURSHUW\�
ULJKW��WKH�ULJKW�WR�H[SORLW�WKH�ZRUN��DQG�WKH�PRUDO�ULJKW��SURWHFWLQJ�
WKH�FUHDWRU
V�SHUVRQDO�FRQQHFWLRQ�ZLWK�WKH�ZRUN��H[FHSW�IRU�WKRVH�
HOHPHQWV�RI�WKH�ZRUN�ZKLFK�IRUP�WKH�REMHFW�RI��DQG�DUH�GLUHFWO\�
FRQQHFWHG�ZLWK��WKH�HPSOR\PHQW�FRQWUDFW��/DZ�1R�����������`��
7KRVH�HOHPHQWV�EHORQJ�WR�WKH�HPSOR\HU��XQOHVV�RWKHUZLVH�VWDWHG�
LQ�WKH�HPSOR\PHQW�FRQWUDFW�

,Q�D�VLPLODU�ZD\��ZKHQ�DQ�HPSOR\HH�FUHDWHV�D�FRPSXWHU�SURJUDP�
LQ�WKH�SHUIRUPDQFH�RI�DQ�HPSOR\PHQW�FRQWUDFW��WKH�ULJKWV�LQ�WKH�
SURJUDP�DUH�WUDQVIHUUHG�WR�WKH�HPSOR\HU��XQOHVV�RWKHUZLVH�
SURYLGHG�LQ�WKH�HPSOR\PHQW�FRQWUDFW�

����,V�LW�SRVVLEOH�WR�UHVWULFW�DQ�HPSOR\HH
V�DFWLYLWLHV�GXULQJ�HP�
SOR\PHQW�DQG�DIWHU�WHUPLQDWLRQ"�,I�VR��LQ�ZKDW�FLUFXPVWDQFHV�
FDQ�WKLV�EH�GRQH"

1RQ�FRPSHWH�FODXVHV�LQ�WKH�HPSOR\PHQW�FRQWUDFW��ZKLFK�UHVWULFW�
DQ�HPSOR\HH
V�DFWLYLWLHV�IRU�DQ\�UHDVRQ��ERWK�GXULQJ�HPSOR\PHQW

���
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/DERXU�DQG�(PSOR\HH�%HQHILWV�������� &RXQWU\�4	$

DQG�DIWHU�LW�KDV�WHUPLQDWHG��DUH�FRPPRQ�

1RQ�FRPSHWH�FODXVHV�PXVW�FRPSO\�ZLWK�$UWLFOH�����RI�WKH�*UHHN�

&LYLO�&RGH��VHH�4XHVWLRQ����DQG��WKHUHIRUH��HPSOR\HUV�FDQ�RQO\�

UHVWUDLQ�WKHLU�HPSOR\HHV
�DFWLYLWLHV�IRU�WKH�SXUSRVH�RI�SURWHFWLQJ�

WKHLU�ODZIXO�LQWHUHVWV��DQG�RQO\�IRU�D�UHDVRQDEOH�

� 7LPH�SHULRG�

� 7HUULWRU\�

� 7\SH�RI�ZRUN�

+RZHYHU��LQ�D O O �FDVHV�WKLV�UHVWUDLQW�PXVW�QRW�PDNH�LW�LPSRVVLEOH�

IRU� WKH�HPSOR\HH�HLWKHU� WR�I LQG�D�GHFHQW�QHZ�MRE�IRO ORZLQJ

WHUPLQDWLRQ�RI�WKH�HPSOR\PHQW�FRQWUDFW�RU�GHQ\�KLP�DQ�LQFRPH�

1RQ�FRPSHWH�FODXVHV�DUH�RIWHQ�FKDOOHQJHG�EHIRUH�WKH�FRXUWV�DQG�

WKHUH�LV�ZLGH�FDVH�ODZ�SURYLGLQJ�H[DPSOHV�RI�ERWK�ODZIXO�DQG�

DEXVLYH�QRQ�FRPSHWH�FODXVHV�

����%ULHIO\�VXPPDULVH�DQ\�SURSRVDOV�IRU�UHIRUP�

7KHUH�LV�D�UHFHQW�SURSRVDO�WR�LQWURGXFH��DPRQJ�RWKHU�WKLQJV��

FKDQJHV�WR�WKH�ODZ�RQ�ZRUNLQJ�KRXUV��LQ�UHODWLRQ�WR��IRU�H[DPSOH��

RYHUWLPH��RYHUZRUN�DQG�PD[LPXP�ZRUNLQJ�KRXUV��

7RSLFV

&RXQWU\�E\�FRXQWU\�JXLGHV�WR�WKH�ODZ�RQ��

&RPUQLMQLFDWLRQV��&RPSHWLWLRQ�

&RUSRUDWH�JRYHUQDQFH�DQG�GLUHFWRUV
�

GXWLHV�

&RUSRUDWH�UHDO�HVWDWH��'LVSXWH�

UHVROXWLRQ��'RLQJ�EXVLQHVV�LQ����

(TXLW\�FDSLWDO�PDUNHWV��(8�

DFFHVVLRQ��,QWHOOHFWXDO�

SURSHUW\��/DERXU�DQG�

HPSOR\HH�EHQHILWV��/LIH�

VFLHQFHV��0HUJHUV�DQG�

DFTXLVLWLRQV��3ULYDWH�HTXLW\�

5HVWUXFWXULQJ�DQG�LQVROYHQF\��

7D[�

&RQWHQW

7KH�+DQGERRNV�W\SLFDOO\�FRQWDLQ�WKH�IROORZLQJ�VHFWLRQV�

&URVV�ERUGHU��$UWLFOHV�RQ�WRSLFDO�FURVV�ERUGHU�LVVXHV

LQ�WKH�DUHD�

&RXQWU\�4	$��/HDGLQJ�ILUPV�H[DPLQH�WKH�PDMRU�OHJDO�

LVVXHV�LQ�4	$�IRUPDW�FRYHULQJ�NH\�MXULVGLFWLRQV�

3/&
:KLFK�ODZ\HU"�$�UDQNLQJ�RI�OHDGLQJ�ODZ\HUV�DQG�

ILUPV�ZRUOGZLGH��7KLV�VHFWLRQ�LV�GHVLJQHG�WR�KHOS�

SRWHQWLDO�FOLHQWV�LGHQWLI\�WKH�OHDGLQJ�ILUPV�DQG�

LQGLYLGXDO�ODZ\HUV��,W�LV�FRPSLOHG�IURP�UHVHDUFK�IRU�

RXU�VLVWHU�SXEOLFDWLRQ��
3/&

:KLFK�ODZ\HU"�DQG�

H[WHQVLYH�LQWHUYLHZV�ZLWK�FOLHQWV�DQG�SUDFWLWLRQHUV�

/DZ\HU�SURILOHV��%LRJUDSKLHV�RI�OHDGLQJ�H[SHUWV�

WKDW�KDYH�EHHQ�UHFRPPHQGHG�LQ�WKH�
3/&

:KLFK�

ODZ\HU"�VHFWLRQ�
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3/&
&5266�%25'(5�+$1'%22.6�ZZZ�SUDFWLFDOODZ�FRP�ODERXUKDQGERRN ���


