
*UHHFH
�� ,QWURGXFWLRQ

7KH�VWDQGDUGV�ZKLFK�DSSO\�WR�HPSOR\PHQW�UHODWLRQVKLSV�DQG�WKH�WHUPV�
DQG

FRQGLWLRQV�XQGHU�ZKLFK�DQ�HPSOR\HH�ZRUNV�DUH�ODLG�GRZQ�ZLWKLQ�D�IUDPHZRUN�RI
UXOHV���FUHDWHG���E\���WKH���&RQVWLWXWLRQ����ODZV����FROOHFWLYH���DJUHHPHQWV����LQWHUQDO

UHJXODWLRQV�DQG�FXVWRP�

,Q�ERDUG�WHUPV��ODERXU�ODZ�UHJXODWHV�VXFK�DV�SD\��EHQHILWV��DOORZDQFHV�DQG�
RWKHU�ZRUNLQJ�FRQGLW LRQV� �&ROOHFWLYH�DJUHHPHQWV�DQG�RWKHU� LQWHUQDO

UHJXODWLRQV��RQ�WKH�RWKHU�KDQG��SURYLGH�UHJXODWLRQ�RQ�RWKHU�LVVXHV�VXFK�DV

DQQXDO�ZDJH�LQFUHDVHV��FRVW�RI�OLYLQJ�DGMXVWPHQWV��DOORZDQFHV�DQG�EHQHILWV

LQFUHDVHV��HTXDO�DFFHVV�WR�SURPRWLRQ�RSSRUWXQLWLHV�DQG�SURPRWLRQ�DW�ZRUN�HWF�

7KHUH�LV�D�KLHUDUFK\�RI�OHJDO�VRXUFHV�RI�ODZ�VR�WKDW��LQ�JHQHUDO��SURYLVLRQV�IURP�
D ORZHU�VRXUFH���H�J��D�FRQWUDFW���VKRXOG�QRW�FRQIOLFW�ZLWK�WKRVH�IURP�D�

KLJKHU VRXUFH���H�J��D�OHJLVODWLYH�UXOH���H[FHSW�ZKHUH�WKH�SURYLVLRQV�RI�WKH�

ORZHU�VRXUFH DUH�PRUH�IDYRXUDEOH�WR�WKH�HPSOR\HH��/HJLVODWLRQ�LV�D�KLJKHU�

VRXUFH�RI�ODZ�WKDQ FROOHFWLYH�DJUHHPHQWV��EXW�WKH�SURYLVLRQV�RI�DQ�

HPSOR\PHQW�FRQWUDFW�FDQQRW FRQWUDYHQH�DQ�DSSOLFDEOH�FROOHFWLYH�

DJUHHPHQW��XQOHVV�WKDW�FRQWUDFW�LV�PRUH IDYRXUDEOH�WR�WKH�HPSOR\HH�

7KH�*UHHN�&RGH�RI�&LYLO�3URFHGXUH�SURYLGHV�D�VSHFLDO�SURFHGXUH�LQ�UHODWLRQ�

WR HPSOR\PHQW�GLVSXWHV��ZKHUHE\�WKH�&RXUWV�DUH�REOLJHG�WR�DWWHPSW�WR�

UHFRQFLOH ERWK�SDUWLHV�GXULQJ�WKH�ILUVW�KHDULQJ��)XUWKHUPRUH��WKH�VDPH�&RGH�
SURYLGHV�WUDGH XQLRQV�DQG�SURIHVVLRQDO�RUJDQL]DWLRQV�WKH�ULJKW�WR�SDUWLFLSDWH�LQ�

SHQGLQJ�OLWLJDWLRQ LQYROYLQJ�RQH�RI�WKHLU�PHPEHUV�DQG�WKH�ULJKW�WR�EH�SDUW\�

WR�OLWLJDWLRQ�ZKLFK FRQFHUQV�WKH�LQWHUSUHWDWLRQ�DQG�DSSOLFDWLRQ�RI�D�FROOHFWLYH�

DJUHHPHQW��ZLWK�WKH DLP�RI�SURWHFWLQJ�WKH�FRPPRQ�LQWHUHVWV�RI�WKRVH�ZKRP�
WKH\�UHSUHVHQW�

�� &DWHJRULHV�RI�(PSOR\HH

7KHUH�XVHG�WR�EH�D�GLVWLQFWLRQ�GUDZQ�EHWZHHQ�EOXH�FROODU�HPSOR\HHV�

�FDUU\LQJ RXW�PDQXDO�ZRUN��DQG�ZKLWH�FROODU�HPSOR\HHV��FDUU\LQJ�RXW�

RIILFH�ZRUN��LQ UHODWLRQ�WR�QRWLFH�SHULRGV��UHGXQGDQF\�SD\��DQQXDO�KROLGD\V��

SD\PHQW�RI�VDODU\ HWF��7KLV�GLVWLQFWLRQ�KDV�QRZ�EHHQ�HOLPLQDWHG�ZLWK�UHJDUG�WR�

PRVW�ODERXU�LVVXHV� H[FHSW�LQ�UHODWLRQ�WR�WHUPLQDWLRQ�RI�HPSOR\PHQW��VHH�

EHORZ�� *HQHUDOO\��OHJDO�SURYLVLRQV�SURWHFWLQJ�HPSOR\HHV�DUH�HTXDOO\�DSSOLFDEOH�

WR�WKH HPSOR\PHQW�RI�VHQLRU�H[HFXWLYHV�DQG�GLUHFWRUV��+RZHYHU��FHUWDLQ�

SURYLVLRQV VXFK�DV�WKRVH�UHODWLQJ�WR�RYHUWLPH��QLJKW�ZRUN�DQG�KROLGD\�

ERQXVHV�DUH�QRW DSSOLFDEOH�WR�VHQLRU�H[HFXWLYHV�

(PSOR\HHV�PD\�EH�HQJDJHG�RQ�D�SDUW�WLPH�EDVLV��)XOO�WLPH�YDFDQFLHV�PXVW�

ILUVW EH�RIIHUHG�WR�SDUW�WLPH�HPSOR\HHV��6DODU\�DQG�EHQHILWV�DUH�FDOFXODWHG�SUR�

UDWD�WR WKRVH�IRU�IXOO�WLPH�HPSOR\HHV��DQG�D�VSHFLILF�VRFLDO�VHFXULW\�UHJLPH�LV�

DSSOLFDEOH WR�SDUW�WLPH�HPSOR\HHV�

�� +LULQJ

��� 5HFUXLWPHQW

$OO�UHFUXLWPHQW�E\�SULYDWH�VHFWRU�HPSOR\HUV�PXVW�EH�GRQH�WKURXJK�WKH�6WDWH�



(PSOR\PHQW�$JHQF\��2$('���H[FHSW�LI�WKH\�DQQRXQFH�WKH�UHOHYDQW�HPSOR\PHQW�

WR�2$('�

7KHUH�DUH�TXRWDV�IRU�WKH�HPSOR\PHQW�RI�VSHFLDO�FDWHJRULHV�RI�SURWHFWHG�

LQGLYLGXDOV��H�J��YHWHUDQV�RI�WKH�*UHHN�5HVLVWDQFH���*UHHN�RU�IRUHLJQ�

XQGHUWDNLQJV�ZKLFK�RSHUDWH�LQ�*UHHFH�ZLWK�PRUH�WKDQ����HPSOR\HHV�PXVW�

HPSOR\�DW�OHDVW�HLJKW�SHU�FHQW�RI�SURWHFWHG�SHUVRQQHO��ZKHWKHU�RU�QRW�WKHUH�LV�D�

YDFDQF\�

��� :RUN�3HUPLWV

$�ZRUN�SHUPLW�LVVXHG�E\�WKH�ORFDO�3UHIHFWXUH��RI�WKH�SODFH�RI�WKH�HPSOR\HU
V�SODFH�

RI�EXVLQHVV��LV�UHTXLUHG�IRU�WKH�HPSOR\PHQW�RI�QRQ�(($�QDWLRQDOV��$SSOLFDWLRQ�IRU�

D�SHUPLW�PXVW�EH�DFFRPSDQLHG�E\�FHUWDLQ�GRFXPHQWV�DQG�FHUWLILFDWHV��,I�WKH�

3UHIHFWXUH�JUDQWV�D�ZRUN�SHUPLW��LW�LV�WKHQ�IRUZDUGHG�WR�WKH�&RQVXODWH�RI�WKH�

IRUHLJQ�QDWLRQDO
V�SODFH�RI�UHVLGHQFH�ZKLFK�WKHQ�LVVXHV�WKH�YLVD�IRU�HQWU\�LQWR�

*UHHFH��$�UHVLGHQFH�SHUPLW�PXVW�DOVR�EH�REWDLQHG�IURP�WKH�ORFDO�0XQLFLSDOLW\�

/HVV�VWULQJHQW�SURYLVLRQV�DSSO\�LQ�UHODWLRQ�WR�FHUWDLQ�FDWHJRULHV�RI�VHQLRU�
HPSOR\HH��LQFOXGLQJ�PDQDJHPHQW�OHYHO�HPSOR\HHV��%RDUG�0HPEHUV�RI�

PXOWLQDWLRQDOV��KLJK�UDQNLQJ�H[HFXWLYHV�RI�VXEVLGLDU\�FRPSDQLHV�DQG�EUDQFK�

RIILFHV�RI�IRUHLJQ�FRPSDQLHV��6XFK�HPSOR\HHV�DUH�SHUPLWWHG�WR�HQWHU�*UHHFH�

DIWHU�REWDLQLQJ�D�VSHFLDO�HQWU\�SHUPLW�IURP�WKH�*UHHN�&RQVXODWH�LQ�WKH�FRXQWU\�RI�

WKH�UHVLGHQFH�RI�WKH�DSSOLFDQW��7KH�DSSOLFDWLRQ�IRU�VXFK�DQ�HQWU\�SHUPLW�PXVW�EH�

DFFRPSDQLHG�E\�D�QXPEHU�RI�VSHFLILHG�GRFXPHQWV��8SRQ�DUULYDO�LQ�*UHHFH��WKH�

3UHIHFWXUH�ZLOO�LVVXH�D�ZRUN�SHUPLW�XSRQ�SURGXFWLRQ�RI�WKH�HQWU\�YLVD�DQG�WKH�

HPSOR\PHQW�FRQWUDFW��$�UHVLGHQFH�SHUPLW�ZLOO�DOVR�KDYH�WR�EH�REWDLQHG�IURP�WKH�

ORFDO�0XQLFLSDOLW\�

�� 'LVFULPLQDWLRQ

7KH�*UHHN�&RQVWLWXWLRQ��(8�OHJLVODWLRQ��UDWLILHG�LQWHUQDWLRQDO�DJUHHPHQWV�DQG�
YDULRXV�RWKHU�ODZV�DQG�GHFUHHV�SURKLELW�GLVFULPLQDWLRQ�RQ�JURXQGV�RI�VH[��

QDWLRQDOLW\��XQLRQ�PHPEHUVKLS��IDPLO\�VWDWXV��SROLWLFDO�EHOLHI��GLVDELOLW\�HWF�DQG�

SURYLGH�IRU�HTXDO�WUHDWPHQW�RI�PHQ�DQG�ZRPHQ�

�� &RQWUDFWV�RI�(PSOR\PHQW

���������)UHHGRP�RI�&RQWUDFW

&RQWUDFWV�RI�HPSOR\PHQW�PD\�QHLWKHU�GHURJDWH�IURP�WKH�UXOHV�RI�SXEOLF�SROLF\�QRU�
IURP�WKH�SURYLVLRQV�RI�DQ\�UHOHYDQW�FROOHFWLYH�DJUHHPHQW��ODERXU�UHJXODWLRQ�RU�

DUELWUDWLRQ�GHFLVLRQ��H[FHSW�LI�WKH�SURYLVLRQV�RI�WKH�FRQWUDFW�DUH�PRUH�IDYRXUDEOH�

WR�WKH�HPSOR\HH��,Q�SUDFWLFH��WKH�FRQWUDFW�RI�HPSOR\PHQW�FUHDWHV�D�IUDPHZRUN�IRU
WKH�HPSOR\PHQW�UHODWLRQVKLS��ZKLOH�LWV�FRQWHQW�LV�GHWHUPLQHG�E\�RYHUULGLQJ�

OHJLVODWLRQ�DQG�FROOHFWLYH�DJUHHPHQWV�

��� )RUP

7KHUH�DUH�QR�SDUWLFXODU�OHJDO�UHTXLUHPHQWV�LQ�UHODWLRQ�WR�WKH�IRUP�DQG�WKH�FRQWHQW�
RI�DQ�HPSOR\PHQW�FRQWUDFW��&RQWUDFWV�PD\�EH�RUDO�RU�ZULWWHQ��H[FHSW�LQ�UHVSHFW�RI�

SDUW�WLPH�HPSOR\PHQW�ZKHUH�WKH�FRQWUDFW�PXVW�EH�HYLGHQFHG�LQ�ZULWLQJ��5HFHQWO\�

LQWURGXFHG�OHJLVODWLRQ�LPSRVHV�QHZ�UHVWULFWLRQV�RQ�WKH�VXFFHVVLYH�XVH�RI�IL[HG�

WHUP�FRQWUDFWV�

%\�YLUWXH�RI�3UHVLGHQWLDO�'HFUHH�����������ZKLFK�KDV�LPSOHPHQWHG�(8�'LUHFWLYH�



�������((&��WKH�HPSOR\HU�LV�REOLJHG�WR�LQIRUP�WKH�HPSOR\HH�RI�WKH�VXEVWDQWLDO�

WHUPV�RI�WKH�HPSOR\PHQW�FRQWUDFW��7KH�LQIRUPDWLRQ�LQ�TXHVWLRQ�LQFOXGHV�DW�OHDVW�

WKH�IROORZLQJ�

� WKH�LGHQWLWLHV�RI�WKH�FRQWUDFWLQJ�SDUWLHV�

� WKH�SODFH�RI�SHUIRUPDQFH��RI�ZRUN�DQG��WKH��UHVLGHQFH�DGGUHVV�RI�WKH

HPSOR\HU�

� WKH�SRVW�RU�VSHFLDOLVDWLRQ�RI�WKH�HPSOR\HH��KLV�UDQN��WKH�FDWHJRU\�RI�KLV

HPSOR\PHQW�DQG�WKH�REMHFW�RI�KLV�ZRUN�

� WKH�GDWH�RI�FRPPHQFHPHQW�RI�WKH��HPSOR\PHQW��FRQWUDFW�RU�WKH��ZRUN
UHODWLRQVKLS�DQG�LWV�GXUDWLRQ��LI�FRQFOXGHG�IRU�D�IL[HG�WHUP�

� WKH�GXUDWLRQ�RI�SDLG�OHDYH�WR�ZKLFK�WKH�HPSOR\HH�LV�HQWLWOHG��DV�ZHOO�DV�WKH
PDQQHU�DQG�WLPH�RI�LWV�SD\PHQW�

� WKH�DPRXQW�RI�FRPSHQVDWLRQ�GXH�DQG�WKH�WLPH�OLPLWV�WKH�HPSOR\HU�DQG

HPSOR\HH�PXVW�FRPSO\�ZLWK�LQ�FDVH�RI�WHUPLQDWLRQ�RI�WKH�FRQWUDFW�RU�RI�WKH

ZRUN�UHODWLRQVKLS�ZLWK�QRWLFH�

� WKH�ZDJHV�RI�DQ\�NLQG�WR�ZKLFK�WKH�HPSOR\HH�LV�HQWLWOHG�DQG�WKH�IUHTXHQF\

RI�SD\PHQW�WKHUHRI�

� WKH�GXUDWLRQ�RI�WKH�QRUPDO�GDLO\�DQG�ZHHNO\�HPSOR\PHQW�RI�WKH�HPSOR\HH�

DQG

� UHIHUHQFH���WR���DQ\���DSSOLFDEOH���FROOHFWLYH���DJUHHPHQW��ZKLFK���GHILQHV���WKH

PLQLPXP�WHUPV�RI�UHPXQHUDWLRQ�DQG�ZRUN�RI�WKH�HPSOR\HH�

$Q�HPSOR\HU�ZLOO�VDWLVI\�KLV�REOLJDWLRQV�LI�WKH�ZULWWHQ�HPSOR\PHQW�

FRQWUDFW�LQFOXGHV�WKH�LQIRUPDWLRQ�RXWOLQHG�DERYH�

��� 7ULDO�3HULRGV

7ULDO�SHULRGV�PXVW�QRW�H[FHHG�WKH�WLPH�QHHGHG�E\�WKH�HPSOR\HU�WR�DVVHVV�WKH�

FDSDELOLWLHV�RI�WKH�HPSOR\HH�FRQFHUQHG��6XFK�WULDO�SHULRGV�DUH�WDNHQ�LQWR�DFFRXQW

IRU�WKH��FDOFXODWLRQ���RI��VHYHUDQFH�SD\PHQWV����UHWLUHPHQW��LQGHPQLWLHV���KROLGD\

HQWLWOHPHQW�HWF�

��� &RQILGHQWLDOLW\�DQG�1RQ�
&RPSHWLWLRQ

7KHUH�LV�D�JHQHUDO�GXW\�RQ�HPSOR\HHV�WR�NHHS�WKH�HPSOR\HU
V�

VHFUHWV FRQILGHQWLDO��3URYLVLRQV�WKDW�SUHYHQW�HPSOR\HHV�IURP�

ZRUNLQJ�IRU�D�FRPSHWLWRU�IRU D�SHULRG�DIWHU�WHUPLQDWLRQ�PD\�EH�

LQFOXGHG�LQ�FRQWUDFWV�RI�HPSOR\PHQW��VR�ORQJ DV � WKH\ �D UH �

UHDVRQDEOH�DQG�GR�QRW�KDUP�WKH�HPSOR\PHQW�SURVSHFWV�RI�WKH

LQGLYLGXDO�FRQFHUQHG�

��� ,QWHOOHFWXDO�3URSHUW\

,I�DQ�HPSOR\HH�FUHDWHV�LQWHOOHFWXDO�SURSHUW\�LQ�WKH�FRXUVH�RI�KLV�

HPSOR\PHQW��WKH � FUHDWRU�UHPDLQV�WKH�LQLWLDO��EHQHILFLDU\�RI�
WKH��UHDO�DQG�PRUDO��ULJKWV�WR�VXFK SURSHUW\��,Q�WKH�DEVHQFH�RI�DQ�



DJUHHPHQW�WR�WKH�FRQWUDU\��WKRVH�ULJKWV��GHULYLQJ�IURP�WKH�UHDO�ULJKWV��

ZKLFK�DUH�QHFHVVDU\�IRU�WKH�IXOILOPHQW�RI�WKH�SXUSRVH�RI�WKH�FRQWUDFW�

DUH�DXWRPDWLFDOO\�WUDQVIHUUHG�WR�WKH�HPSOR\HU�

� ,QYHQWLRQV�PDGH�E\�DQ�HPSOR\HH�EHORQJ�WR�WKDW�HPSOR\HH�

H[FHSW�LQ�WZR FLUFXPVWDQFHV��)LUVWO\��ZKHQ�DQ�LQYHQWLRQ�LV�WKH�

UHVXOW�RI�DQ�HPSOR\PHQW�FRQWUDFW��WKH�REMHFW�RI�ZKLFK�LV�

UHVHDUFK�DQG�GHYHORSPHQW��LW�ZLOO�EHORQJ�H[FOXVLYHO\�WR�WKH�

HPSOR\HU��6HFRQGO\��ZKHQ�WKH�LQYHQWLRQ�LV�PDGH�GXULQJ�WKH�WHUP�

RI�D�FRQWUDFW�XVLQJ�HTXLSPHQW�DQG�LQIRUPDWLRQ�ZKLFK�EHORQJ�

WR�WKH HPSOR\HU�����SHU�FHQW�RI�WKH�LQYHQWLRQ�ZLOO�EHORQJ�WR�WKH�

HPSOR\HU�DQG����SHU FHQW�WR�WKH�HPSOR\HH��7KH�HPSOR\HU�KDV�

SULRULW\�LQ�WKH�XVH�DQG�H[SORLWDWLRQ�RI�WKH LQYHQWLRQ��EXW�LV�REOLJHG�WR�

FRPSHQVDWH�WKH�HPSOR\HH�DFFRUGLQJ�WR�WKH�YDOXH�RI WKH�LQYHQWLRQ�

DQG�WKH�EHQHILWV�DFFUXHG�IURP�LWV�H[SORLWDWLRQ�

�
���3D\�DQG�%HQHILWV

���������%DVLF�3D\

0LQLPXP��SD\�OHYHOV�DUH�VHW�IRU�PRVW�HPSOR\HHV�E\�FROOHFWLYH�DJUHHPHQWV
� QHJRWLDWHG��DQQXDOO\�E\�WKH��)HGHUDWLRQ��RI�*UHHN�,QGXVWULHV �6(%��DQG�WKH

*HQHUDO�&RQIHGHUDWLRQ�RI�*UHHN�/DERXU��*6((�����:LWK�HIIHFW�IURP���-DQXDU\

������XQVNLOOHG�DQG�XQPDUULHG�DGXOW�HPSOR\HHV�ZLWK�OHVV�WKDQ�WKUHH�\HDUV


VHUYLFH�DUH�HQWLWOHG�WR�D�PLQLPXP�PRQWKO\�VDODU\�RI�€�������RU�D�

PLQLPXP�GDLO\�ZDJH�RI €������

(PSOR\HHV�DUH�HQWLWOHG�WR�WKH�IROORZLQJ�ERQXVHV�

� &KULVWPDV�ERQXV���RQH�PRQWK
V�VDODU\�RU����GD\V
�ZDJHV�IRU�

HPSOR\HHV SDLG�RQ�D�GDLO\�EDVLV�

� (DVWHU�ERQXV���KDOI�RI�D�PRQWK
V�VDODU\�RU����GD\V
�ZDJHV�IRU�

HPSOR\HHV SDLG�RQ�D�GDLO\�EDVLV��DQG

� KROLGD\�ERQXV���KDOI�RI�D�PRQWK
V�VDODU\�RU����GD\V
�ZDJHV�

IRU�HPSOR\HHV �SDLG�RQ�D�GDLO\�EDVLV�

��� ,QGH[�/LQNLQJ

7KH�DXWRPDWLF�VDODU\�LQFUHDVH�V\VWHP�LV�QR�ORQJHU�DSSOLFDEOH��%DVLF�SD\�

LQFUHDVHV�DUH�UHJXODWHG�E\�FROOHFWLYH�DJUHHPHQWV�DQG�DUH�JHQHUDOO\�JUDQWHG

WZLFH�D�\HDU�

��� 3ULYDWH�3HQVLRQV

3ULYDWH�SHQVLRQ�VFKHPHV�DUH�XQFRPPRQ��DQG�WKRVH�WKDW�GR�H[LVW�DUH�SURYLGHG�

E\�VXEVLGLDULHV�RI�PXOWLQDWLRQDO�FRPSDQLHV�RU�E\�ODUJH�HPSOR\HUV�VXFK�DV�EDQNV��

7KH�EDVLF�UXOHV�JRYHUQLQJ�SULYDWH�SHQVLRQ�VFKHPHV�KDYH�QRW�\HW�EHHQ�

V\VWHPDWLFDOO\�GHDOW�ZLWK�DQG�WKHUH�LV�FXUUHQWO\�QR�VSHFLILF�OHJLVODWLYH�SURYLVLRQ�

��� ,QFHQWLYH�6FKHPHV

6KDUH�SDUWLFLSDWLRQ�VFKHPHV�ZHUH�LQWURGXFHG�E\�ODZ�LQ�������8QGHU�WKHVH�

VFKHPHV��XQGHUWDNLQJV�FDQ�GLVWULEXWH�SURILWV�WR�WKHLU�HPSOR\HHV�HDFK�\HDU�LQ�WKH�



IRUP�RI�VKDUHV�

��� )ULQJH�%HQHILWV

&DUV��HQKDQFHG�KHDOWK�FRYHUDJH�DQG�KRXVLQJ�IDFLOLWLHV�DUH�EHQHILWV�PRVW�

FRPPRQO\�SURYLGHG�WR�VHQLRU�H[HFXWLYHV�

��� 'HGXFWLRQV

(PSOR\HUV�DUH�REOLJHG�WR�GHGXFW�LQFRPH�WD[�DW�VRXUFH�DFFRUGLQJ�WR�D�VFDOH�

SURYLGHG�E\�WKH�WD[�DXWKRULWLHV�

����������6RFLDO�6HFXULW\

��� &RYHUDJH

7KH�PDMRULW\�RI�*UHHN�HPSOR\HHV�DUH�FRYHUHG�IRU�EDVLF�VRFLDO�VHFXULW\�EHQHILWV�

E\�WKH�6RFLDO�,QVXUDQFH�,QVWLWXWH��,.$���ZKLFK�FRYHUV�LQGXVWULDO�DQG�FRPPHUFLDO�

ZRUNHUV��DQG�2*$��ZKLFK�FRYHUV�DJULFXOWXUDO�ZRUNHUV��)DLUO\�JHQHURXV�FRYHU�LV�

JLYHQ�LQ�UHVSHFW�RI�UHWLUHPHQW��VXUYLYRUV�DQG�GLVDELOLW\�EHQHILWV�DV�ZHOO�DV�KHDOWK�

FDUH�DQG�VLFNQHVV�EHQHILWV��7KH�0DQSRZHU�(PSOR\PHQW�2UJDQLVDWLRQ��2$('��

SURYLGHV�IDPLO\�DOORZDQFHV�DQG�XQHPSOR\PHQW�EHQHILWV��,Q�DGGLWLRQ��WKHUH�DUH�D�

ODUJH�QXPEHU�RI�FRPSXOVRU\�VFKHPHV�ZKLFK�SURYLGH�DGGLWLRQDO�EHQHILWV��QRUPDOO\�
IRU�SDUWLFXODU�FDWHJRULHV�RI�HPSOR\HHV�ZLWKLQ�FHUWDLQ�LQGXVWULHV�

��� &RQWULEXWLRQV

6RFLDO�VHFXULW\�FRQWULEXWLRQV�DUH�FRPSXOVRU\�DQG�SD\PHQWV�DUH�FROOHFWHG�E\ ,.$�

IURP�ERWK�HPSOR\HUV�DQG�HPSOR\HHV��&RQWULEXWLRQV�DUH�FDOFXODWHG�E\�UHIHUHQFH�

WR�DFWXDO�HDUQLQJV�

%HQHILWV (PSOR\HUV
�

FRQWULEXWLRQV�

�

(PSOR\HHV
�

FRQWULEXWLRQV

�

7RWDO

,.�$�EHQHILWV

�D��3HQVLRQ ����� ����

�E��+HDOWK�%HQHILWV ���� ����

,.$�7HDP ���� ����

2$('�EHQHILWV ���� ����

2WKHU�EHQHILWV ���� ����

7RWDO ����� ������ �����

�� +RXUV�RI�:RUN

7KH�ODZ�OD\V�GRZQ�WKH�PD[LPXP�QXPEHU�RI�KRXUV�WKDW�PD\�EH�ZRUNHG��HLJKW�

KRXUV�SHU�GD\�DQG����KRXUV�SHU�ZHHN��DOWKRXJK�WKHUH�DUH�IXUWKHU�OLPLWV�RQ�WKH�



ZRUNLQJ�KRXUV�RI�HPSOR\HHV�ZKR�KDYH�UHFHQWO\�JLYHQ�ELUWK�HWF���7KHVH�OLPLWV�

PD\�EH�YDULHG�LQ�FHUWDLQ�LQGXVWULHV�E\�FROOHFWLYH�DJUHHPHQW�

5HFHQW�OHJLVODWLRQ�SURYLGHV�IRU�VSHFLDO�DXWKRULVHG�RYHUWLPH�ZRUN�RI�XS�WR�WKUHH�

KRXUV�D�ZHHN��SDLG�DW�D�SUHPLXP�RI����SHU�FHQW��RYHU�WKH�KRXUO\�UDWH��

$XWKRULVHG�RYHUWLPH�LV�SDLG�DW�D�SUHPLXP��RYHU�WKH�KRXUO\�UDWH��RI����SHU�FHQW�IRU�

RYHUWLPH�ZRUNHG�XS�WR�����KRXUV�DQQXDOO\��DQG����SHU�FHQW�IRU�WKH�KRXUV�RI�
RYHUWLPH�ZRUNHG�DERYH�����KRXUV�DQQXDOO\��(PSOR\HHV�ZKR�ZRUN�RQ�D�6XQGD\�

RU�D�SXEOLF�KROLGD\�DUH�HQWLWOHG�WR�DQ�DGGLWLRQDO�SUHPLXP�RI����SHU�FHQW�RI�WKHLU�

GDLO\�ZDJH�

'HVSLWH�WKH�IDFW�WKDW�XQDXWKRULVHG�RYHUWLPH�LV�VXEMHFW�WR�VHYHUH�SHQDOWLHV��D�

SUHPLXP�RI�����SHU�FHQW�RI�WKH�KRXUO\�UDWH���QRQ�REVHUYDQFH�RI�WKH�ODZ�LV

ZLGHVSUHDG�

'HSHQGLQJ�RQ�WKHLU�DJH�DQG�WKH�QDWXUH�RI�HPSOR\PHQW��\RXQJ�SHRSOH�DUH�QRW�

DOORZHG�WR�ZRUN�DW�QLJKW�

�� +ROLGD\V�DQG�7LPH�2II

���������+ROLGD\V

(DFK�HPSOR\HH�IURP�WKH�FRPPHQFHPHQW�RI�KLV�HPSOR\PHQW�XQWLO�WKH�FRPSOHWLRQ�
RI����PRQWKV�VHUYLFH��LV�HQWLWOHG�WR�SUR�UDWHG�DQQXDO�SDLG�KROLGD\�RQ�WKH�EDVLV�RI�

���ZRUNLQJ�GD\V��LQ�WKH�FDVH�RI�D�VL[�GD\�ZRUNLQJ�ZHHN��RU����ZRUNLQJ�GD\V��LQ�

WKH�FDVH�RI�D�ILYH�GD\�ZRUNLQJ�ZHHN���'XULQJ�WKH�ILUVW�FDOHQGDU�\HDU�WKH�

HPSOR\HH�LV�HQWLWOHG�WR�D�SUR�UDWHG�KROLGD\�HQWLWOHPHQW�



'XULQJ�WKH�VHFRQG�FDOHQGDU�\HDU�WKH�HPSOR\HH�LV�HQWLWOHG�WR�DQQXDO�SDLG�KROLGD\�

SURSRUWLRQDWH�WR�WKH�GXUDWLRQ�RI�KLV�HPSOR\PHQW��)RU�HDFK�VXEVHTXHQW�FDOHQGDU�

\HDU��DV�IURP�WKH��VW�RI�-DQXDU\��WKH�HPSOR\HH�LV�HQWLWOHG�WR�DQQXDO�SDLG�KROLGD\�

ZKLFK�LV�FDOFXODWHG�DV�VHW�RXW�DERYH�

$QQXDO�KROLGD\�LV�LQFUHDVHG�E\�RQH�ZRUNLQJ�GD\�IRU�HDFK�\HDU�RI�VHUYLFH�DIWHU�WKH�
ILUVW�\HDU��XS�WR����ZRUNLQJ�GD\V�IRU�D�VL[�GD\�ZRUNLQJ�ZHHN�RU����ZRUNLQJ�GD\V�

IRU�D�ILYH�GD\�ZRUNLQJ�ZHHN��

$IWHU����\HDUV
�VHUYLFH�ZLWK�WKH�VDPH�HPSOR\HU�RU����\HDUV
�VHUYLFH�ZLWK�YDULRXV�

HPSOR\HUV��WKHUH�LV�DQ�HQWLWOHPHQW�WR����GD\V
�SDLG�KROLGD\��LQ�WKH�FDVH�RI�D�ILYH�

GD\�ZRUNLQJ�ZHHN��DQG����GD\V
�SDLG�KROLGD\��LQ�WKH�FDVH�RI�D�VL[�GD\�ZRUNLQJ�

ZHHN��

6RPH�FROOHFWLYH�DJUHHPHQWV�JLYH�SDLG�KROLGD\�HQWLWOHPHQW�DERYH�WKH�VWDWXWRU\�

PLQLPXP�

7KHUH�DUH�DOVR�ILYH�SXEOLF�KROLGD\V�UHFRJQLVHG�HDFK�\HDU�����0DUFK��(DVWHU�
0RQGD\����0D\�����$XJXVW�DQG�&KULVWPDV���$Q�RSWLRQDO�SXEOLF�KROLGD\�IRU�WKH�

SULYDWH�VHFWRU�LV����2FWREHU�ZKLOH�LW�LV�D�FRPSXOVRU\�RQH�IRU�WKH�SXEOLF�VHFWRU��

0DQ\�FROOHFWLYH�DJUHHPHQWV�LQFUHDVH�WKH�QXPEHU�RI�SXEOLF�KROLGD\V�

���������)DPLO\�/HDYH

7KH�����������1DWLRQDO�&ROOHFWLYH�/DERXU�/DZ�$JUHHPHQW�SURYLGHV�WKDW�IHPDOH�
HPSOR\HHV�DUH�HQWLWOHG�WR����ZHHNV
�PDWHUQLW\�OHDYH��HLJKW�RI�ZKLFK�PXVW�EH�

WDNHQ�EHIRUH�WKH�ELUWK��7KH�PDWHUQLW\�DOORZDQFH�SDLG�E\�,.$�GXULQJ�WKH�OHDYH�LV�

���SHU�FHQW�RI�D�QRWLRQDO�VDODU\��ZKLFK�GHSHQGV�RQ�WKH�FODVVLILFDWLRQ�RI�WKH�

HPSOR\HH�DQG�LV�LQFUHDVHG�E\�WKH�QXPEHU�RI�GHSHQGDQWV��KRZHYHU�LW�FDQQRW�EH�

ORZHU�WKDQ�WZR�WKLUGV�RI�WKH�DFWXDO�QHW�ZDJHV�RI�WKH�HPSOR\HH���7KH�HPSOR\HU�LV�

REOLJHG�WR�SD\�WKH�GLIIHUHQFH�EHWZHHQ�VRFLDO�VHFXULW\�EHQHILWV�DQG�WKH�

HPSOR\HH
V�QRUPDO�VDODU\�IRU�KDOI�RI�RQH�PRQWK�RU�WKH�ZKROH�RI�RQH�PRQWK�

GHSHQGLQJ�RQ�WKH�VHQLRULW\�RI�WKH�HPSOR\HH��DQG�IRU�WKH�UHPDLQLQJ�SHULRG�WKH�

HPSOR\HH�LV�SDLG�WKH�GLIIHUHQFH�E\�2$('�

)DWKHUV�DUH�HQWLWOHG�WR�WZR�GD\V
�SDLG�IDPLO\�OHDYH�XSRQ�WKH�ELUWK�RI�D�FKLOG�

3DUHQWV�DUH�HQWLWOHG�IRU�WKLUW\������PRQWKV�DIWHU�WKH�HQG�RI�PDWHUQLW\�OHDYH��HLWKHU�

WR�FRPPHQFH�GDLO\�ZRUN�RU�WR�OHDYH�HDUOLHU��RQH�KRXU�GDLO\��,Q�DJUHHPHQW�ZLWK�WKH�

HPSOR\HU��WKH�SDUHQW�LV�HQWLWOHG�WR�WDNH�SDLG�OHDYH�HTXDO�WR�WKH�SUH�PHQWLRQHG�

UHGXFHG�GDLO\�ZRUNLQJ�KRXUV�

8QSDLG�SDUHQWDO�OHDYH�RI�XS�WR�WKUHH�DQG�D�KDOI�PRQWKV�PD\�EH�FODLPHG�LQ�FHUWDLQ�
FLUFXPVWDQFHV�E\�ERWK�SDUHQWV�DIWHU�WKH�HQG�RI�WKH�PRWKHU
V�PDWHUQLW\�OHDYH�XQWLO�

WKH�FKLOG�EHFRPHV�WKUHH�DQG�D�KDOI�\HDUV�ROG��8S�WR�IRXU�GD\V�HDFK�\HDU�PD\�

DOVR�EH�WDNHQ�RQ�D�GD\�E\�GD\�EDVLV�DV�SDLG�SDUHQWDO�OHDYH�WR�HQDEOH�HLWKHU�

SDUHQW�WR�PDNH�DUUDQJHPHQWV�IRU�WKH�FKLOG
V�HGXFDWLRQ��7KH�SDUHQWV�RI�GLVDEOHG�

FKLOGUHQ�DUH�HQWLWOHG�WR�H[WUD�GD\V�VSHFLDO�OHDYH�HDFK�\HDU�



���������,OOQHVV

,Q�FDVH�RI�LOOQHVV��WKH�HPSOR\HH�LV�FRYHUHG�E\�ERWK�WKH�HPSOR\HU�DQG�,.$��

'HSHQGLQJ�RQ�WKH�OHQJWK�RI�VHUYLFH�RI�WKH�HPSOR\HH��WKH�HPSOR\HU�LV�OLDEOH�LQ�

FDVHV�RI�VLFNQHVV�WR�SD\�RQ�DQ�DQQXDO�EDVLV�XS�WR�KDOI�D�PRQWK
V�VDODU\�����GD\V
�
ZDJHV��RU�RQH�PRQWK
V�VDODU\�����GD\V
�ZDJHV��IURP�ZKLFK�,.$�DOORZDQFHV�DUH�

GHGXFWHG��,.$�SURYLGHV�VLFNQHVV�DOORZDQFHV�IURP�WKH�IRXUWK�GD\�RI�DEVHQFH�

��� +HDOWK�DQG�6DIHW\

���� $FFLGHQWV

,Q�PRVW�FDVHV�HPSOR\HHV�DUH�FRYHUHG�E\�,.$�LQ�FDVH�RI�DFFLGHQWV�DW�ZRUN��
(PSOR\HUV�DUH�SHUVRQDOO\�OLDEOH�ZLWK�UHJDUG�WR�HPSOR\HHV�ZKR�DUH�QRW�FRYHUHG�

E\�,.$�LQVXUDQFH�RU�IRU�FRPSHQVDWLRQ�IRU�PRUDO�KDUP��:KHWKHU�WKH�HPSOR\HH�LV�

FRYHUHG�E\�,.$�RU�QRW��WKH�HPSOR\HU�LV�QHYHUWKHOHVV�OLDEOH�WR�FRPSHQVDWH�WKH�

DJJULHYHG�HPSOR\HH�LQ�FDVH�RI�DFFLGHQW�DW�ZRUN�GXH�WR�WKH�HPSOR\HU
V�IUDXG�

���� +HDOWK�DQG�6DIHW\�&RQVXOWDWLRQ

,Q�XQGHUWDNLQJV�ZLWK����RU�PRUH�HPSOR\HHV��WKHUH�LV�D�ULJKW�IRU�HPSOR\HHV�WR�

HOHFW�VDIHW\�FRPPLWWHHV�DQG�RU�UHSUHVHQWDWLYHV�ZKR�DUH�HQWLWOHG�WR�UHFHLYH�

FHUWDLQ�LQIRUPDWLRQ�DQG�WR�EH�FRQVXOWHG��,Q�H[WUHPH�FDVHV�RI�GDQJHU��VDIHW\�

FRPPLWWHH�PHPEHUV�DQG�UHSUHVHQWDWLYHV�KDYH�WKH�ULJKW�WR�VXVSHQG�SURGXFWLRQ�

��� ,QGXVWULDO�5HODWLRQV

���� 7UDGH�8QLRQV

7KH������&RQVWLWXWLRQ�JXDUDQWHHV�WUDGH�XQLRQ�IUHHGRP��7UDGH�XQLRQV�DUH�SULYDWH�

OHJDO�DVVRFLDWLRQV�JUDQWHG��LI�OHJDO�E\�D�&RXUW���WKH�FRQVWLWXHQW�GRFXPHQWV�RI�D�

WUDGH�XQLRQ�PXVW�EH�VLJQHG�E\�DW�OHDVW����SHRSOH�

/DERXU�&HQWUHV��ZKLFK�JURXS�WRJHWKHU�ODERXU�XQLRQV�RI�D�SDUWLFXODU�ORFDO�GLVWULFW��

VXSHUYLVH�WKH�HQIRUFHPHQW�RI�ODERXU�ODZV�LQ�WKDW�GLVWULFW�DQG�VROYH�RUJDQLVDWLRQDO�

SUREOHPV�HQFRXQWHUHG�E\�ORFDO�XQLRQV��)HGHUDWLRQV�UHSUHVHQW�LQGXVWU\�RQ�D�

VHFWRU�E\�VHFWRU�EDVLV�DQG�VLJQ�FROOHFWLYH�DJUHHPHQWV��/DERXU�&HQWUHV�DQG�

)HGHUDWLRQV�DUH�RUJDQLVHG�LQWR�QDWLRQDO�FRQIHGHUDWLRQV��7KH�PRVW�LPSRUWDQW�
FRQIHGHUDWLRQ�LV�WKH�*HQHUDO�&RQIHGHUDWLRQ�RI�*UHHN�/DERXU��*6((���7KH�*6((�

QHJRWLDWHV�WKH�DQQXDO�QDWLRQDO�FROOHFWLYH�ZDJH�DJUHHPHQW�ZLWK�WKH�)HGHUDWLRQ�RI�

*UHHN�,QGXVWULHV��6(%��ZKLFK�LV�WKH�PDLQ�HPSOR\HUV
�DVVRFLDWLRQ�

���� &ROOHFWLYH�$JUHHPHQWV

2QO\�RUJDQLVDWLRQV�ZKLFK�DUH�UHSUHVHQWDWLYH�KDYH�WKH�ULJKW�WR�FRQFOXGH�YDOLG�

FROOHFWLYH�DJUHHPHQWV��7KH�ODZ�GHILQHV�ILYH�FDWHJRULHV�RI�FROOHFWLYH�DJUHHPHQWV��

QDWLRQDO�FROOHFWLYH�DJUHHPHQWV��VHFWRULDO�DJUHHPHQWV��QDWLRQDO�DQG�ORFDO�
YRFDWLRQDO�DJUHHPHQWV�DQG�VSHFLDO�DJUHHPHQWV��7KH�ILUVW�IRXU�DUH�FRQFOXGHG�E\�

WKH�DSSURSULDWH�WUDGH�XQLRQV�DQG�HPSOR\HUV�DVVRFLDWLRQV�DQG�DUH�DSSOLFDEOH�DW�

GLIIHUHQW�OHYHOV��ZKLOH�WKH�ODWWHU�LV�FRQFOXGHG�E\�WKH�HPSOR\HU�UHSUHVHQWLQJ�D



ZRUNIRUFH�RI�DW�OHDVW����HPSOR\HHV�DQG�WKH�WUDGH�XQLRQV�UHSUHVHQWLQJ�WKH�
HPSOR\HHV�LQ�WKH�XQGHUWDNLQJ�

&ROOHFWLYH�DJUHHPHQWV�DUH�ELQGLQJ�RQ�WKH�SDUWLHV�ZKLFK�KDYH�FRQFOXGHG�WKHP��

7KH�0LQLVWU\�RI�/DERXU�FDQ�DOVR�GHFLGH�WR�H[WHQG�WKHLU�DSSOLFDWLRQ�WR�DOO�

HPSOR\HHV�RU�HPSOR\HUV�LQ�DQ�LQGXVWU\�VHFWRU�RU�D�SDUWLFXODU�WUDGH��&ROOHFWLYH�

DJUHHPHQWV�KDYH�SUHFHGHQFH�RYHU�SULYDWH�FRQWUDFWV��EXW�PD\�QRW�FRQWDLQ�

SURYLVLRQV�OHVV�IDYRXUDEOH�WKDQ�WKRVH�SURYLGHG�E\�ODZ�

���� 7UDGH�'LVSXWHV

7KHUH�LV�D�ULJKW�WR�VWULNH�XQGHU�WKH�*UHHN�&RQVWLWXWLRQ��,Q�RUGHU�WR�EH�ODZIXO��

LQGXVWULDO�DFWLRQ�PXVW�RQO\�EH�XVHG�DV�D�PHDQV�RI�SURWHFWLQJ�WKH�LQWHUHVWV�RI�

ZRUNHUV�LQ�UHODWLRQ�WR�SD\��LQVXUDQFH��XQLRQ�ULJKWV�DQG�ZRUNLQJ�FRQGLWLRQV��$�

GHFLVLRQ�WR�VWULNH�PXVW�EH�QRWLILHG�WR�WKH�HPSOR\HU�DW�OHDVW����KRXUV�EHIRUH�WKH�

VWULNH�E\�D�UHFRJQLVHG�WUDGH�XQLRQ��DQG�DQ�DXWKRULVDWLRQ�WR�VWULNH�PXVW�EH�

SURYLGHG�E\�WKH�UHOHYDQW�ERG\�ZLWKLQ�WKH�XQLRQ��,I�WKHVH�UXOHV�DUH�QRW�REVHUYHG�

WKH�VWULNH�LV�LOOHJDO�DQG�WKH�HPSOR\PHQW�FRQWUDFWV�RI�WKH�VWULNLQJ�HPSOR\HHV�FDQ�

EH�WHUPLQDWHG�

,Q�FDVH�RI�GLVSXWH�ZLWK�UHJDUG�WR�HPSOR\PHQW�PDWWHUV��LQFOXGLQJ�WKRVH�UHODWLQJ�WR�
FROOHFWLYH�DJUHHPHQWV��HPSOR\HUV�DQG�WUDGH�XQLRQV�FDQ�UHTXHVW�WKH�LQWHUYHQWLRQ�

RI�D��FRQFLOLDWRU��IURP�WKH�0LQLVWU\�RI�/DERXU�RU�WKH�/DERXU�2IILFH�RI�WKH�

3UHIHFWXUH��,Q�WKH�FDVH�RI�D�FROOHFWLYH�GLVSXWH�QRW�UHVROYHG�WKURXJK�WKLV�0LQLVWU\�

RIILFLDO��SDUWLHV�FDQ�XVH�WKH�VHUYLFH�RI�DQ�RIILFLDO�PHGLDWRU�ZKR�ZLOO�KHDU�WKH�FDVH�

DQG�PDNH�WKH�QHFHVVDU\�LQTXLULHV��$W�DQ\�VWDJH�RI�WKH�QHJRWLDWLRQV��WKH�SDUWLHV�

FDQ�E\�DJUHHPHQW�RU�XQLODWHUDOO\�LQ�VSHFLILF�FLUFXPVWDQFHV�VXEPLW�WKH�GLVSXWH�WR�

DUELWUDWLRQ��%RWK�PHGLDWRUV�DQG�DUELWUDWRUV�PXVW�EH�LQGHSHQGHQW�LQ�WKH�H[HUFLVH�

RI�WKHLU�GXW\��VRPH�RI�WKHP�DUH�DSSRLQWHG�E\�WKH��2UJDQLVDWLRQ�RI�0HGLDWLRQ�DQG�

$UELWUDWLRQ��IRU�D�SHULRG�RI�WKUHH�\HDUV�

���� ,QIRUPDWLRQ��&RQVXOWDWLRQ�DQG�3DUWLFLSDWLRQ

8QGHUWDNLQJV�ZLWK����RU�PRUH�HPSOR\HHV�DUH�HQWLWOHG�WR�VHW�XS�D�ZRUNV�FRXQFLO�LQ�

FDVHV�ZKHUH�WKHUH� LV�QR�WUDGH�XQLRQ�UHSUHVHQWHG�LQ�WKH�XQGHUWDNLQJ��
8QGHUWDNLQJV�ZLWK����RU�PRUH�VWDII�DUH�HQWLWOHG�E\�ODZ�WR�VHW�XS�D�ZRUNV�FRXQFLO�

PDGH�XS�RI�HPSOR\HHV�RQO\�

7KH�ODZ�VWLSXODWHV�WKDW�D�ZRUNV�FRXQFLO�UHSUHVHQW�DOO�WKH�HPSOR\HHV�LQ�DQ�

XQGHUWDNLQJ�ZKHWKHU�RU�QRW�WKH\�DUH�WUDGH�XQLRQ�PHPEHUV��+RZHYHU��WKH�

H[LVWHQFH�RI�D�ZRUNV�FRXQFLO�GRHV�QRW�SUHMXGLFH�WKH�UROH�RI�WUDGH�XQLRQV��ZKLFK�

KDYH�WKH�ULJKW�WR�SUHVV�IRU�EHWWHU�FRQGLWLRQV�WKDQ�WKRVH�DJUHHG�EHWZHHQ�WKH�

ZRUNV�FRXQFLO�DQG�WKH�HPSOR\HU�

:RUNV�FRXQFLO�PHPEHUV�DUH�HOHFWHG�IRU�WZR�\HDU�WHUPV�DQG�WKHLU�QXPEHU�YDULHV�
DFFRUGLQJ�WR�WKH�VL]H�RI�WKH�XQGHUWDNLQJ��7KH�HPSOR\HU�DQG�WKH�ZRUNV�FRXQFLO�

PXVW�PHHW�LQ�WKH�ILUVW�WHQ�GD\V�RI�HYHU\�VHFRQG�PRQWK��RU�ZKHQHYHU�RQH�RI�WKH�

SDUWLHV�VR�UHTXHVWV��7KH�ZRUNV�FRXQFLO�LV�HQWLWOHG�WR�WDNH�GHFLVLRQV�WRJHWKHU�ZLWK�

WKH�HPSOR\HU�RQ�VXFK�PDWWHUV�DV�KHDOWK�DQG�VDIHW\��DQQXDO�OHDYH��WUDLQLQJ�



GLVFLSOLQDU\�SURFHGXUHV��DQG�FXOWXUDO�DQG�VRFLDO�DFWLYLWLHV�DW�WKH�ZRUN�SODFH��7KH�
HPSOR\HU�LV�REOLJHG�WR�SURYLGH�WKH�ZRUNV�FRXQFLO�ZLWK�LQIRUPDWLRQ�RQ�D�ZLGH�

UDQJH�RI�LVVXHV�

(PSOR\HH�SDUWLFLSDWLRQ�LQ�WKH�PDQDJHULDO�GHFLVLRQ�PDNLQJ�SURFHVV�LV�FXUUHQWO\�

EHLQJ�SLRQHHUHG�LQ�ERWK�WKH�SULYDWH�DQG�SXEOLF�VHFWRUV�

���������$FTXLVLWLRQV�DQG�0HUJHUV

���� *HQHUDO

$������3UHVLGHQWLDO�'HFUHH�LPSOHPHQWHG�WKH�(8�$FTXLUHG�5LJKWV�'LUHFWLYH��,W�

PRUH�RU�OHVV�IROORZV�WKH�ZRUGLQJ�RI�WKH�'LUHFWLYH�ZKLFK�JLYHV�SURWHFWLRQ�WR�

HPSOR\HHV�LQ�WKH�HYHQW�RI�D�EXVLQHVV�WUDQVIHU�DQG�ZKLFK�JLYHV�HPSOR\HHV
�

UHSUHVHQWDWLYHV�LQIRUPDWLRQ�DQG��VRPHWLPHV��FRQVXOWDWLRQ�ULJKWV�

���� ,QIRUPDWLRQ�DQG�&RQVXOWDWLRQ�5HTXLUHPHQWV

,Q�WKH�HYHQW�RI�D�WUDQVIHU�RI�DQ�XQGHUWDNLQJ�WKH�WUDQVIHURU�DQG�WUDQVIHUHH�PXVW�

LQIRUP�UHSUHVHQWDWLYHV�RI�HPSOR\HHV�ZKR�ZLOO�EH�DIIHFWHG�E\�WKH�WUDQVIHU�RI���L��

GDWH�RI�WKH�WUDQVIHU���LL��WKH�UHDVRQV�IRU�WKH�WUDQVIHU���LLL��WKH�OHJDO��ILQDQFLDO�DQG�

VRFLDO�FRQVHTXHQFHV�IRU�WKH�HPSOR\HHV�DQG��LY��WKH�PHDVXUHV�WKDW�ZLOO�EH�WDNHQ�

LQ�UHODWLRQ�WR�WKH�HPSOR\HHV��7KLV�LQIRUPDWLRQ�PXVW�EH�SURYLGHG�LQ�JRRG�WLPH�

SULRU�WR�WKH�WUDQVIHU��,I�PHDVXUHV�DUH�HQYLVDJHG�E\�WUDQVIHURU�RU�WUDQVIHUHH�WKDW�

ZLOO�DIIHFW�WKH�6WDWXV�RI�WKH�HPSOR\HHV�WKH\�PXVW�FRQVXOW�ZLWK�WKH�UHSUHVHQWDWLYHV�

LQ�VXIILFLHQW�WLPH�WR�DOORZ�DQ�DJUHHPHQW�WR�EH�UHDFKHG��7KH�UHVXOW�RI�WKH�

FRQVXOWDWLRQ�DUH�HPERGLHG�LQ�PLQXWHV�

7KH�HPSOR\HH�UHSUHVHQWDWLYHV�ZLOO�EH�WKH�ZRUNV�FRXQFLO��RU�LQ�WKH�FDVH�RI�D�
ZRUNIRUFH�RI�OHVV�WKDQ�����WKH�WULSDUWLWH�FRPPLWWHH�SURYLGHG�IRU�E\�WKH�UHOHYDQW�

UHJXODWLRQV��,Q�WKH�DEVHQFH�RI�HLWKHU�RI�WKHVH�WKH�LQGLYLGXDO�HPSOR\HHV�PXVW�EH�

SURYLGHG�ZLWK�WKH�LQIRUPDWLRQ�RXWOLQHG�DERYH�

���� 1RWLILFDWLRQ�RI�$XWKRULWLHV

7KHUH�LV�QR�VSHFLILF�REOLJDWLRQ�RQ�HLWKHU�WUDQVIHUHH�RU�WUDQVIHURU�WR�QRWLI\�WKH�
DXWKRULWLHV�RI�DQ\�EXVLQHVV�WUDQVIHU�

���� /LDELOLWLHV

)DLOXUH�WR�FRPSO\�ZLWK�WKH�LQIRUPDWLRQ�DQG�FRQVXOWDWLRQ�REOLJDWLRQ�LQ�UHVSHFW�RI�

HPSOR\HH�UHSUHVHQWDWLYHV�RU�HPSOR\HHV�FDQ�JLYH�ULVH�WR�D�ILQH�UDQJLQJ�IURP�

€����WR�€�������7KLV�FDQ�EH�LPSRVHG�RQ�ERWK�WUDQVIHURU�DQG�WUDQVIHUHH�

,Q�DGGLWLRQ�WKH�&RXUW�FDQ�JUDQW�DQ�LQMXQFWLRQ�XQWLO�WKH�LQIRUPDWLRQ�FRQVXOWDWLRQ�

REOLJDWLRQV�DUH�FRPSOLHG�VXVSHQGLQJ�WKH�WUDQVDFWLRQ�SURYLVLRQDOO\�

7KHUH�DUH�QR�FULPLQDO�VDQFWLRQV�IRU�IDLOLQJ�WR�FRPSO\�ZLWK�WKH�LQIRUPDWLRQ�DQG�
FRQVXOWDWLRQ�REOLJDWLRQV�

���������7HUPLQDWLRQ

���� ,QGLYLGXDO�7HUPLQDWLRQ

7KH�ULJKW�WR�ZRUN�,V�SURWHFWHG�XQGHU�WKH�*UHHN�&RQVWLWXWLRQ�DQG�DQ\�SURYLVLRQ�



WKDW�OLPLWV�WKDW�ULJKW�LV�QDUURZO\�LQWHUSUHWHG�E\�WKH�&RXUWV��7KLV�LV�UHOHYDQW��IRU�

LQVWDQFH��WR�IL[HG�WHUP�FRQWUDFWV�ZKLFK�DUH�OHVV�SURWHFWLYH�WKDQ�FRQWUDFWV�IRU�DQ�

LQGHILQLWH�WHUP��,I�DQ�HPSOR\HU�HQGV�D�IL[HG�WHUP�FRQWUDFW�SUHPDWXUHO\��H[FHSW�IRU�

VHULRXV�FDXVH��KH�RU�VKH�LV�REOLJHG�WR�SD\�WKH�HPSOR\HH
V�IXOO�VDODU\�XQWLO�WKH�

DJUHHG�WHUP�RI�WKH�FRQWUDFW�KDV�HODSVHG�

���� 1RWLFH

7KH�ODZ�SURYLGHV�GLIIHUHQW�UXOHV�IRU�WHUPLQDWLQJ�WKH�FRQWUDFWV�RI�EOXH�FROODU�DQG�
ZKLWH�FROODU�HPSOR\HHV��'LVPLVVDOV�RI�ERWK�W\SHV�RI�HPSOR\HHV�ZLWK�FRQWUDFWV�IRU�

DQ�LQGHILQLWH�WHUP�PXVW�EH�QRWLILHG�LQ�ZULWLQJ�DQG�KDQGHG�WR�WKH�HPSOR\HH�LQ�

SHUVRQ��ZKHWKHU�WKH�FRQWUDFW�LV�WHUPLQDWHG�ZLWK�RU�ZLWKRXW�QRWLFH�

)RU�ZKLWH�FROODU�ZRUNHUV��WKH�EDVLF�QRWLFH�SHULRG�GHSHQGV�RQ�WKH�HPSOR\HH
V�

OHQJWK�RI�VHUYLFH��7KH�EDVLF�QRWLFH�SHULRGV�DUH�

/HQJWK 1RWLFH

7ZR�PRQWKV�WR�RQH�\HDU 2QH�PRQWK

2QH�WR�IRXU�\HDUV 7ZR�PRQWKV

)RXU�WR�VL[�\HDUV 7KUHH�PRQWKV

6L[�WR�HLJKW�\HDUV )RXU�PRQWKV

(LJKW�WR����\HDUV )LYH�PRQWKV

2YHU����\HDUV 6L[�PRQWKV�SOXV�RQH�PRQWK�IRU�HDFK�DGGLWLRQDO

\HDU�RI��HPSOR\PHQW��XS��WR��D��PD[LPXP��RI

���PRQWKV��IRU����\HDUV�RI�HPSOR\PHQW�DQG�

DERYH��

,I�D�ZKLWH�FROODU�HPSOR\HH�LV�GLVPLVVHG�ZLWKRXW�QRWLFH��KH�RU�VKH�LV�HQWLWOHG�WR�D�
SD\PHQW�LQ�OLHX�DFFRUGLQJ�WR�WKH�DERYH�WDEOH��,I��RQ�WKH�RWKHU�KDQG��DGHTXDWH�

QRWLFH�LV�JLYHQ�WR�D�ZKLWH�FROODU�HPSOR\HH��VHYHUDQFH�SD\�HTXDO�WR����SHU�FHQW�RI�

WKH�VDODU\�GXULQJ�WKH�SHULRG��UHIHUUHG�WR�LQ�WKH�DERYH�WDEOH��ZLOO�DOVR�EH�GXH�

)RU�EOXH�FROODU�ZRUNHUV��WKH�VLWXDWLRQ�LV�PRUH�VWUDLJKWIRUZDUG��:KHWKHU�DGHTXDWH�

ZULWWHQ�QRWLFH�LV�JLYHQ�RU�QRW��WKH�EOXH�FROODU�ZRUNHU�LV�DOZD\V�HQWLWOHG�WR�D�
VHYHUDQFH�SD\PHQW�DV�VHW�RXW�LQ�WKH�WDEOH�EHORZ�

/HQJWK�RI�VHUYLFH 6HYHUDQFH�SD\

7ZR�PRQWKV�WR�RQH�\HDU�������)LYH�GD\V
�ZDJHV

/HQJWK�RI�VHUYLFH 6HYHUDQFH�SD\

2QH�WR�WZR�\HDUV 6HYHQ�GD\V
�ZDJHV

7ZR�WR�ILYH�\HDUV ���GD\V
�ZDJHV

)LYH�WR����\HDUV ���GD\V
�ZDJHV

���WR����\HDUV ���GD\V
�ZDJHV



���WR����\HDUV ����GD\V
�ZDJHV

���WR����\HDUV ����GD\V
�ZDJHV

���WR����\HDUV ���GD\V
�ZDJHV

���\HDUV�DQG�DERYH ����GD\V
�ZDJHV

,Q�WKHRU\��DQ�HPSOR\HH�LV�REOLJHG�WR�JLYH�DGYDQFH�QRWLFH�WR�WKH�HPSOR\HU�LQ�WKH�

FDVH�RI�UHVLJQDWLRQ��7KH�QRWLFH�SHULRG�RU�SD\PHQW�LQ�OLHX�WR�EH�JLYHQ�E\�ZKLWH�

FROODU�HPSOR\HHV�LV�HTXDO�WR�RQH�KDOI�RI�WKDW�LPSRVHG�RQ�HPSOR\HUV�LQ�FDVHV�RI�

GLVPLVVDO�ZLWK�D�PD[LPXP�RI�WKUHH�PRQWKV��7KH�QRWLFH�SHULRG�WR�EH�VHUYHG�E\�

EOXH�FROODU�ZRUNHUV�LV�HTXDO�WR�WKH�QXPEHU�RI�GD\V�IRU�ZKLFK�WKH\�ZRXOG�KDYH�
EHHQ�FRPSHQVDWHG�IRU�KDG�WKH�HPSOR\HU�WHUPLQDWHG�WKH�FRQWUDFW��3D\PHQW�LQ�

OLHX�RI�QRWLFH�RQ�WKH�SDUW�RI�WKH�HPSOR\HH�DPRXQWV�WR�KDOI�WKH�ZDJH�WKDW�ZRXOG�

KDYH�EHHQ�SDLG�GXULQJ�WKH�QRWLFH�SHULRG��,Q�SUDFWLFH��WKLV�ODZ�LV�QRW�XVXDOO\�

HQIRUFHG�DQG�WKH�HPSOR\HH�LV�DOORZHG�WR�OHDYH�IUHHO\�ZLWKRXW�JLYLQJ�QRWLFH�RU�

SD\LQJ�LQ�OLHX�

��������5HDVRQV�IRU�'LVPLVVDOV

$�GLVPLVVDO�PD\�EH�FKDOOHQJHG�LQ�&RXUW�EHFDXVH�RI�D�ODFN�RI�OHJDO�JURXQGV��

GLVFULPLQDWLRQ�RU�IDLOXUH�WR�REVHUYH�WKH�SURSHU�SURFHGXUHV��IRU�H[DPSOH�WKH�QRQ�

SD\PHQW�RI�VHYHUDQFH�SD\���,I�WKH�GLVPLVVDO�LV�GHFODUHG�YRLG��WKH�&RXUW�PD\�DOVR�

RUGHU�WKH�HPSOR\HU�WR�FRPSHQVDWH�WKH�HPSOR\HH�IRU�WKH�ZKROH�SHULRG�VLQFH�WKH�
GLVPLVVDO�

3URYLGHG�WKH�WHUPLQDWLRQ�LV�QRWLILHG�LQ�ZULWLQJ�DQG�VXEMHFW�WR�WKH�SULQFLSOH�RI�JRRG�

IDLWK��HPSOR\HUV�DUH��LQ�JHQHUDO��QRW�REOLJHG�WR�JLYH�WKH�UHDVRQV�IRU�GLVPLVVDO��

7KH�GLVPLVVDO�ZLOO�EH�FRQVLGHUHG�DV��DEXVLYH��DQG��FRQVHTXHQWO\��YRLG�LI�WKH�

HPSOR\HU�KDV�DFWHG�LQ�EDG�IDLWK�RU�ZLWK�PDOLFLRXV�LQWHQW��&DVH�ODZ�KDV�UHJDUGHG�

DV�ODZIXO�UHDVRQV�UHODWHG�WR�WKH�HPSOR\HH�KLPVHOI��LQDELOLW\��LQHIILFLHQF\��EUHDFK�

RI�FRQWUDFW��ODFN�RI�WUXVW�HWF��RU�UHDVRQV�UHODWHG�WR�WKH�LQWHUHVWV�RI�WKH�FRPSDQ\�

�HFRQRPLF��ILQDQFLDO�RU�WHFKQLFDO���,Q�FDVHV�RI�GLVPLVVDOV�RQ�ILQDQFLDO�RU�WHFKQLFDO�

JURXQGV��&RXUWV�PD\�H[DPLQH�ZKHWKHU�WKH�FKDQJHV�DUH�QHHGHG�LQ�WKH�UHDO�

LQWHUHVWV�RI�WKH�FRPSDQ\�RU�ZKHWKHU�WKH�HPSOR\HH�FRXOG�EH�NHSW�RQ�SDUW�WLPH�RU�

JLYHQ�DOWHUQDWLYH�HPSOR\PHQW�ZLWK�WKH�FRPSDQ\�

(PSOR\HUV�DUH�DOVR�UHTXLUHG�WR�SD\�DQ�LQGHPQLW\�

� WR�WKRVH��HPSOR\HHV�ZKR��YROXQWDULO\�ZLWK�WKH�FRQVHQW�RI�WKH��HPSOR\HU

WHUPLQDWH�WKHLU�FRQWUDFWV�DIWHU�DW�OHDVW����\HDUV
�VHUYLFH��RU�LI�WKH\�KDYH

UHDFKHG�WKH�UHWLUHPHQW�DJH�VHW�E\�WKH�UHOHYDQW�LQVXUDQFH�IXQG�RU�LI�QR

UHWLUHPHQW�DJH�LV�VHW��WKH�DJH�RI����

� WR�WKRVH�ZKLWH�FROODU�HPSOR\HHV�ZKR�HQG�HPSOR\PHQW�KDYLQJ�VDWLVILHG�WKH
SUH�UHTXLVLWHVIRU�UHFHLYLQJ�D�FRPSOHWH�SHQVLRQ�

� WR�WKRVH�EOXH�FROODU�HPSOR\HHV�ZKR�YROXQWDULO\�WHUPLQDWH�WKHLU�FRQWUDFWV�

KDYLQJ�PHW�WKH�SUHUHTXLVLWHV�IRU�UHFHLYLQJ�D�FRPSOHWH�SHQVLRQ�

7KH�DPRXQW�RI�FRPSHQVDWLRQ�LV�HTXLYDOHQW�WR����SHU�FHQW�RI�VHYHUDQFH�SD\�RU����

SHU�FHQW�RI�VHYHUDQFH�IRU�HPSOR\HHV�ZKR�DUH�LQVXUHG�E\�DQ�DX[LOLDU\�SHQVLRQ�



VFKHPH�

���� 6SHFLDO�3URWHFWLRQ

6HYHUDO�FDWHJRULHV�RI�HPSOR\HHV�DUH�VSHFLDOO\�SURWHFWHG�DJDLQVW�GLVPLVVDO��

7UDGH�XQLRQ�UHSUHVHQWDWLYHV��IRU�LQVWDQFH��FDQQRW�EH�GLVPLVVHG�GXULQJ�WKHLU�WLPH�

LQ�RIILFH�DQG�IRU�D�\HDU�DIWHUZDUGV��XQOHVV�WKHUH�DUH�VSHFLILF�UHDVRQV�ZKLFK�DUH�

QRW�OLQNHG�ZLWK�WKHLU�XQLRQ�GXWLHV��(PSOR\HHV�RQ�PLOLWDU\�VHUYLFH�RU�WKRVH�ZKR�
KDYH�GLVWLQJXLVKHG�WKHPVHOYHV�LQ�WLPH�RI�ZDU�DV�ZHOO�DV�IHPDOH�HPSOR\HHV�

GXULQJ�SUHJQDQF\�DQG�IRU�D�SHULRG�DIWHUZDUGV�HQMR\�VLPLODU�SURWHFWLRQ�

���� &ORVXUHV�DQG�&ROOHFWLYH�'LVPLVVDOV

,Q�FDVH�RI�FORVXUH�RI�D�ZRUNSODFH��WKH�HPSOR\HU�PXVW�WHUPLQDWH�WKH�FRQWUDFWV�

ODZIXOO\�DQG�FRPSO\�ZLWK�WKH�UXOHV�UHJDUGLQJ�WKH�WHUPLQDWLRQ�RI�HPSOR\PHQW�

&ROOHFWLYH�GLVPLVVDOV�DUH�GHILQHG�E\�ODZ�DV�GLVPLVVDOV�ZKLFK�DIIHFW�PRUH�WKDQ�D�
FHUWDLQ�SHUFHQWDJH�RI�HPSOR\HHV�LQ�DQ\�XQGHUWDNLQJ�ZLWK�PRUH�WKDQ����

HPSOR\HHV��%HIRUH�SURFHHGLQJ�WR�GLVPLVVDOV��HPSOR\HUV�PXVW�LQIRUP�HPSOR\HH�

UHSUHVHQWDWLYHV�LQ�ZULWLQJ�RI�WKH�LQWHQWLRQ�WR�GLVPLVV�SDUW�RI�WKH�ZRUNIRUFH�DQG�

FRQVXOW�ZLWK�WKHVH�UHSUHVHQWDWLYHV��5HOHYDQW�LQIRUPDWLRQ�PXVW�EH�VHQW�WR�YDULRXV�

DXWKRULWLHV��VXFK�DV�WKH�+HDG�RI�WKH�(PSOR\PHQW�2IILFH�DQG�WKH�+HDG�RI�WKH�

3UHIHFWXUH�RU�0LQVWHU�RI�/DERXU�DQG�WKH�(PSOR\PHQW�2IILFH�GHSHQGLQJ�RQ�WKH�

FDVH��,I�QR�DJUHHPHQW�LV�UHDFKHG�EHWZHHQ�WKH�SDUWLHV��WKH�+HDG�RI�WKH�

3UHIHFWXUH�RU�WKH�0LQLVWHU�RI�/DERXU�FDQ�H[WHQG�WKH�FRQVXOWDWLRQ�SHULRG�IRU�

DQRWKHU����GD\V�RU�HYHQ�UHIXVH�WR�DSSURYH�WKH�DSSOLFDWLRQ�WR�DOORZ�WKH�SURSRVHG�

GLVPLVVDOV�

���������'DWD�3URWHFWLRQ

��������(PSOR\PHQW�5HFRUGV

7KH�FROOHFWLRQ��VWRUDJH�DQG�XVH�RI�LQIRUPDWLRQ�KHOG�E\�HPSOR\HUV�DERXW�WKHLU�
HPSOR\HHV�DQG�ZRUNHUV��SURVSHFWLYH��FXUUHQW�DQG�SDVW��DUH�UHJXODWHG�E\�WKH�

'DWD�3URWHFWLRQ�$FW�������'3$���ZKLFK�LPSOHPHQWV�WKH�(8�'DWD�3URWHFWLRQ

'LUHFWLYH��,QIULQJHPHQW�RI�GDWD�SURWHFWLRQ�ODZ�FDQ�OHDG�WR�ILQHV��DGPLQLVWUDWLYH�

DQG�SHQDO��FRPSHQVDWLRQ�FODLPV�IURP�DIIHFWHG�HPSOR\HHV�RU�UHJXODWRU\�DFWLRQ�

(VVHQWLDOO\�HPSOR\HUV��DV�GDWD�FRQWUROOHUV��DUH�XQGHU�DQ�REOLJDWLRQ�WR�HQVXUH�WKDW�

WKH\�SURFHVV�SHUVRQDO�GDWD�DERXW�WKHLU�HPSOR\HHV��ZKHWKHU�KHOG�RQ�PDQXDO�ILOHV�

RU�RQ�FRPSXWHU��LQ�DFFRUGDQFH�ZLWK�VSHFLILHG�SULQFLSDOV�LQFOXGLQJ�WKH�IROORZLQJ��D�

UHTXLUHPHQW�WR�HQVXUH�WKDW�GDWD�LV�DFFXUDWH��XS�WR�GDWH��DQG�LV�QRW�NHSW�ORQJHU�

WKDQ�LV�QHFHVVDU\�DQG�D�UHTXLUHPHQW�WKDW�LW�LV�VWRUHG�VHFXUHO\�WR�DYRLG�XQODZIXO�
DFFHVV�RU�DFFLGHQWDO�GHVWUXFWLRQ�RU�GDPDJH�WR�LW�

(PSOR\HUV�DUH�JHQHUDOO\�DGYLVHG�WR�HQVXUH�WKH\�KDYH�VRPH�VRUW�RI�GRFXPHQW�

UHWHQWLRQ�SROLF\�LQ�SODFH�DQG�WR�HQVXUH�WKDW�VWDII�DUH�DZDUH�RI�WKHLU�GDWD�

SURWHFWLRQ�REOLJDWLRQV�

���� (PSOR\HH�$FFHVV�WR�GDWD

(PSOR\HHV��DV�GDWD�VXEMHFWV��KDYH�WKH�ULJKW�WR�PDNH�D�VXEMHFW�DFFHVV�UHTXHVW��
7KLV�HQWLWOHV�WKHP��VXEMHFW�WR�FHUWDLQ�OLPLWHG�H[FHSWLRQV��WR�EH�WROG�ZKDW�GDWD�LV�

KHOG�DERXW�WKHP��ZKR�LW�LV�GLVFORVHG�WR�DQG�WR�EH�SURYLGHG�ZLWK�D�FRS\�RI�WKHLU�



SHUVRQDO�GDWD��7KHUH�LV�D����GD\�WLPH�OLPLW�IRU�UHVSRQGLQJ�WR�VXFK�D�UHTXHVW��

6XEMHFW�DFFHVV�UHTXHVWV�FRYHU�SHUVRQDO�GDWD�KHOG�LQ�PDQXDO�DQG�HOHFWURQLF�

UHFRUGV�VXFK�DV�H�PDLO�

���� 0RQLWRULQJ

7KH�PRQLWRULQJ�RI�HPSOR\HH�H�PDLO��,QWHUQHW�DQG�WHOHSKRQH�XVDJH�DQG�&ORVHG�

&LUFXLW�79�PRQLWRULQJ�LV�UHJXODWHG�E\�WKH�'3$�DPRQJVW�RWKHU�SLHFHV�RI�

OHJLVODWLRQ��0RQLWRULQJ�LV�SHUPLVVLEOH�SURYLGHG�WKDW�LW�LV�FDUULHG�RXW�LQ�DFFRUGDQFH�

ZLWK�WKH�'3$�SULQFLSOHV�DQG�SURFHVVLQJ�FRQGLWLRQV��DQG�ZKHUH�DSSURSULDWH�LQ�

DFFRUGDQFH�ZLWK�DQ\�RWKHU�DSSOLFDEOH�OHJLVODWLRQ���$Q\�DGYHUVH�LPSDFW�RI�

PRQLWRULQJ�RQ�HPSOR\HHV�PXVW�EH�MXVWLILHG�E\�LWV�EHQHILW�WR�WKH�HPSOR\HU�DQG�RU�

RWKHUV��([SUHVV�HPSOR\HH�FRQVHQW�WR�PRQLWRULQJ�LV�QRW�XVXDOO\�UHTXLUHG��

KRZHYHU��HPSOR\HHV�VKRXOG�EH�PDGH�DZDUH�WKDW�PRQLWRULQJ�LV�EHLQJ�FDUULHG�RXW��

WKH�SXUSRVH�IRU�ZKLFK�LW�LV�EHLQJ�FRQGXFWHG�DQG�ZKR�WKH�GDWD�ZLOO�EH�VXSSOLHG�WR��

XQOHVV�FRYHUW�PRQLWRULQJ�LV�MXVWLILHG��:KHUH�GLVFLSOLQDU\�DFWLRQ�LV�D�SRVVLEOH�

FRQVHTXHQFH�RI�DQ\WKLQJ�GLVFRYHUHG�WKLV�WRR�VKRXOG�EH�PDGH�FOHDU�WR�

HPSOR\HHV�

���� 7UDQVPLVVLRQ�RI�GDWD�WR�WKLUG�SDUWLHV

$Q�HPSOR\HU�ZKR�ZLVKHV�WR�SURYLGH�HPSOR\HH�GDWD�WR�WKLUG�SDUWLHV�PXVW�GR�VR�LQ�

DFFRUGDQFH�ZLWK�WKH�'3$�SULQFLSOHV�DQG�SURFHVVLQJ�FRQGLWLRQV��:KHUH�WKH�WKLUG�

SDUW\�LV�EDVHG�RXWVLGH�WKH�(($�LW�VKRXOG�EH�QRWHG�WKDW�WKH�'3$�SURKLELWV�WKH�

WUDQVIHU�RI�GDWD�WR�D�FRXQWU\�RXWVLGH�WKH�(($�XQOHVV�WKDW�FRXQWU\�HQVXUHV�DQ�

DGHTXDWH�OHYHO�RI�SURWHFWLRQ�IRU�SHUVRQDO�GDWD�RU�RQH�RI�D�VHULHV�RI�OLPLWHG�

H[FHSWLRQV�DSSO\�


