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*UHHFH

ODULRV %DKDV %DKDV *UDPDWLGLY 3DUWQHUYV

ZZZ S\DFILFDIDZ FRP $

¥ 'LVPYMOV LQFOXGLQJ VSHFLDO SURWHFWL
FHUWDLQ FDWHJRULHYV RI HPSOR\HHV DQG
7R ZKDW H[WHQW GR HPSOR\HHV UHF 4XHVILRQ
SURWHFWLRQ LQ \RXU MXULVGLFWLRQ
GDWRU\ ODZ WKDW DSSO\ WR DOO HP OLQLPXP ZDJHXHVIRQHH
FKRLFH RI ODZ LQ WKH HPSOR\PHQW
SODFH RI LQFRUSRUDWLRQ RU ORFDWIt 3URWHFWLRQ R4XAMDRQHV VHH
VR SOHDVH JLYH GHWDLOV

P (TXDO WUHDWPHQWHR4AXHVRRRO R\HHV

6WDWXWRU\ SURWHFWLRQ I ‘RUNLQJ KRUNRQ

*UHHN ODERXU ODZ LV DPRQJ WKH PRVWP +ROLGD\ HQWLWOHPHIQHIRODQG SD\ VHH
(XURSH LI QRW LQWHUQDWLRQDOO\DWVKH *UHHN &RQVWLWXWLRQ

DPHQGHG SURWWRWWLJKW RI *UHHN$BWLEUIWL@]HC(|DSOR\HHV FDQQRW ZDLYH DQ\ RI WKHVH PD
DV ZHOO DV D QXPEHU RI RWKHOUDWK&G I[WKHLU HPSOR\HU IXOO\ FRPSHQVDWHVY WKHP

VXFK DV HPSOR\HHY FDQ GHYLDWH IURP PR GERDWR BW
DJUHHPHQWY DQG VR RQ LQ WKH HPSOR\PH(
$ 7KH IUHHGRP WR DIJUHHPHQW EHWZHHQ WKHP SURYLGHG WKD

IDYRXUDEOH IRU WKH HPSOR\HH
4 EDUJDLQ FROOHFWLYHO\ DQG FRQFOXGH FROOHFWLYH DJUHHPHQWYV

7KLV SULQFLSOH ZKLFK LV IXQGDPHQWDO W

R VWULNH DQG WR WKH ZKROHKYHVWHFKR RI OHJLVODWLRQ
SURYLVLRQV RI D FROOHFWLYH DJUHHPHQW

D IRUP DQG SDUWLERINVNWH LQ WUD HPSOR\HH WKH\ ZLOO SUHYDLO RYHU WKR
GHFUHH

¥f 7KH SULQFLSOH RI HTXDO SD\ IRU HTXDO ZRUN

BULQFLSOHYV RI SXEOLF RUGHU DOVR DSSO\ WR HPSOR\PHQW UHODWLRQ

VKLSYV DV GRHV $UWLFOH RM WKH &LYLO &RGH
DPHQGHGE ZKLFK VWDWHYVY WKDW WKH H[H! $UH WKHUH DQ\ DJH RU QDWLRQDOLW\ U|
SURKLELWHG LI \REFK RIXWORLWHHHGYV WKF FRPSDLUHFWRUV" ,I VR SOHDVH JLYH GH

E\ JRRG IDLWK RU PRUDOLW\ RU E\ WKH VRFLDO RU HFRQRPLF SXUSRVH
RI WKH ULJKW
7KHUH DUH QR QDWLRQDOLW\ UHVWULFWLRFR
ODQGDWRU\ ODZ GLUHFWRUV +RZHYHU D PDQDJHU RU FR
OHJDOO\ FDSDEOH RI SHUIRUPLQJ KLV GXW
LWKLQ WKLV SURWHFWLYH IUDPHZRUN POHDVW \HDUV ROG
HI[LVW WKDW DSSO\ WR DOO HPSORVHWXHUHJDUGOHVV RI WKH WHUPV R
HPSOR\PHQW FRQWUDFW RU RWKHU HOHPHQWY VXFK DV WKH HPSOR\HU V
SODFH RI ,QFRUSRUDWLRQ 7KLV FUH $UHILUPQWY RU LQFHQWLYHY DYDLODEOH
VI\VWHP IRU DOO HPSOR\HHV ZRUNLQJ LQ * .l VR SOHDVH JLYH GHWDLOV

7KH PRVW LPSRUWDQW SURYLVLRQV RI PL
RWKHU WKLQJV 9DULRXV JUDQWY DQG LQFHQWLYHY DUH DYL

HPSOR\LQJ FDWHJRULHV RI LQGLYLGXDOV WK
XQHPSOR\PHQW VXFK DV
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¥ <RXQJ SHUVRQV

¥ RPHQ :KDW WHUWRPAHBEROWKH HPSOR\PHQW UHODWL
WLFXODU
¥ 3HUVRQV RYHU D FHUWDLQ DJH
¥ ,vDZULWWHQ HPSOR\PHQW FRQWUDFW RU
¥ 'LVDEOHG SHUVRQYV PHQW WHUPV UHTXLUHG"

7KH *UHHN ODQSRZHU (PSOR\PHQW 2uJr¥ $UH DQ\ WHUPV LPSOLHG E\ ODZ LQWR WKH

LVVXHG D UROHBPPM RIUJUDQWYV IRU L LQ DGGLWLRQ WR WKH PDQGBXMRRQ\ WHUPV
XQHPSOR\HG SHUVRQV DJHG EHWZHHQ DQG ZKR DUH

UHJLVWHUHG RQ WKH 2%$(' V XQHPSOR\PHQW UHFRUGV $0 HPSOR\HU

FDQ KLUH XS WR Rl WKHVH UHJLVWHUHG $SUFRROOHFWLYH DJUHHPHQWY ZLWK XQLRQV

DQG UHTXLUHPHQWMWHUWH PPHAHLMRSOKRH IR(LQ VSHFLILF LQGXVWULHV "

HDFK GD\ RI IXOO HPSOR\PHQW

(85 DERXW 86 IRU :ULWWHQ HPSOR\PHQW FRQWUDFW ,Q JHQ!
FRQWUDFW GRHV QRW KDYH WR EH LQ ZUL\

., SHUVRQV XQGHU \HDUV RI DJH ZKR ZF W D BULRM &YU&RGH +RZHYHU WKHUH DUH D G
DW OHDVW WZR \HDUV DIWHU FRPSOHWRI H[FHSWLRQV ZKHUH D ZULWWHQ FRQWUD
SDWWPH HPSOR\PHQW DQG HPSOR\PHQW E\

D XQHPSOR\HG PRWKHUVDR!| \RHWVRFKILOGIHPSOR\HHV UHFHLYH DQ HQWLWOHPHQW WR
DQG WKHLU WHPSRUDU\ YDFDQFLHV DUH ILO

\HDUV ROG RUD SHUVRQV ZKR KDYH EHH(SOH ZKR UHFHQLXYWRVBRYBABU WKH MREV ,Q
WKH HPSOR\PHQW FRQWUDFW LV QRW LQ Z

WLPH L (85 DERXW 86 IRU HYHU\ RWK YRLG ZKLFK JLYHV ULVH WR FHUWDLQ OHJI

HPSOR\HH ,Q DOO FDVHV HPSOR\HUV WKDW HPSOR\ SH
HPSOR\PHQW FRQWUDFW PXVW LQIRUPWNKH
LQJ RI WKH WHUPV RI WKHLU HPSOR\PHQV
'R IRUHLJQ QDWLRQDOV UHTXLUH ZRUN SIIURP WKH GDWH WKH HPSORNEGH@IW FRPPHQ
REWDLQHG DQG KRZ ORQJ GRHV WKH SURI"HFIHH 1XPEHU 7KLV LQIRUPDWLRQ FDQ E
LQFOXGHG LQ WKH HPSOR\PHQW FRQWUDFW
WR WKH HPSOR\HHDW EFORDHRKVWKK VY REOLJD)
(8 QDWLRQDOV FDQ ZRUN LQ *UHHFH XQGHIEH ILQHG DOWKRXJK WKH FRQWUDFW UHPI
*UHHN FLWL]J]HQV DQG QR ZRUN SHUPLW
UHVLGHQFH SHUPLW PXVW EH REWDLQHG 7 7KH LQIRUPDWLRQ PXVW LQFOXGH DW D P
VWDUWLQJ IURP WKH GDWH IROORZLQJ YWLRQ
8VXDPOLHVLGHQFH SHUPLWV DUH LVVXHG RQ D LGHQWLW\ RI WKH FRQWUDFWLQJ SDU\
WLRQ LV ILOHG
l SODFH RI ZRUN DQG WKH HPSOR\HU V UHJ
1R@8 QDWLRQDOV PXVW REWDLQ ERW UHVLGHQFH )
UHVLGHQFH SHUPLW $SSOLFDWLRQV IRU D ZRUN SHUPLW LOFOXGLQOJ D OLVW
RI VXSSRUWLQJ GRFXPHQWY VXFK DV HPSORSRNLMMVLRQ RU VSHFLDOLW\ JUDGH
HP®R\HH V SDVVSRUW DQG WKH HPSOR\PHQYV RFFXSDWLRQ DQG MRE GHVFULSWLRQ
WR WKH SUHIHFWXUH GLVWULFW ZKHUH WKH HPSOR\HU KDV LWV VHDW RU
DGGUHVV WRJHWKHU ZLWK WKH DSSURSULCLM FRPPHQFLQJ GDWH RI WKH HPSOR\PHQ\
WKH FDVH RWIBUR[ABQWUDFW LWV GXUD
7KH ZRUN SHUPLW WDNHVY DERXW WKUHH PROWKY WR SURFHVV DOG LWV
GXUDWLRQ YDULR® KR¥SPRGLEHIDUY WKH HPSM GXUDWLRQ RI WKH HPSOR\HH V HQWLW
EHHQ D *UHHN UHVLGHQW $Q HPSOR\HH PX DEVHQFH DWMHOWLIPH DQG PDQQHU LQ .
EHIRUH KH FDQ REWDLQ D UHVLGHQFH SHUP OHDYH ZLOO EH JUDQWHG

JRU UHVLGHQFH SHUPLWV WKH HPSOR\HH P M HPSOR\HH V HQWLWOHPHQW WR VHYHU
DQG GRFXPHQWDWLRQ WR WKH PXQLRDSDG WHUPLQDWLRQ RI WKH HPSOR\PHQW FRQW
LWV VHDW RU DGGUHVV 7KH SHUPLW L QRWLFH SHULRG WKDW WKH FRQWUDFWL(
PRQWKV DQG LV DWWDFKHG WR WKH HPSOR\HH V SDVVSRUW

M HPSOR\HH V ZMJHWXRIHDE)OG WKH WLPH
7KH UHOHYDQW IHHV DUH DERXW (85 DER ZLOO EH SDLG
WKLV LV DQWLFLSDWHG WR FKDQJH XQGHU QHZ OHJLVODWLRQ
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HPSOR\VHH V ZRUNLQJ KRXUV RQ D GDLOM PDUULHG ZLWK XS WR WKUHH \HDUV SULTF
DQG ODRRXW 866

BM DSSOLFDEOH FRQWHWWDRWHJBYWHKRHW M PDUULHG ZLWK WQUHH WR VL[ \HDUV SUL
PHQW FRQWUDFW DQG VHWYV WKH PLQL DERXW 86

HPSOR\PHQW RI WKH HPSOR\HH
¥ KLWWHROODU HPSOR\HHV $V DQ LQGLFDWLRQ W

,PSOLHG WHUPV 7KH UHOHYDQW SURYL LV DV IROORZV LI WKH HPSOR\HH LV
PHQWY RI DQ\EBRZ B LFREHBILHG LQWR WKH HPSOR\
PHQW FRQWUDFW DS GMXWAVRN BRWXFRQILGM VLQJOH ZLWK XS WR WKUHH \HDUV SULR
ZHOO DV DQ REOLJDWLRQ WR SURYLGH VHL DERXW 86
DOVR LPSOLHG LQWR WKH HPSOR\PHQW F

L VLQJOH ZLWK WKUHH WR VL[ \HDUV SULR
&ROOHFWLYH DJUHHPHQWY &ROOHFWLYH L DERXW 86

SDUW RI *UHHN ODERXU ODZ 7KH\ FRYHU DOO OHYHOV RI HPSOR\HU
HPSOR\HH UHODWLRQVKLSY DQG IDOO LQVI PDUULHG ZLWK XS WR WKUHH \HDUV SULRU
(85 DERXW 86
BL 7KH 1DWLRQDO *HQHUDO &ROOHFWLYH $JUHHPHQW 7KLV LV FRQ
FOXGHG EHWZHHQ WKH *HQHUDO &RQIH X PDUULHG ZLWK WKUHH WR VL[ \HDUV SULR

IDERXU *6(( DQG WKH )HGHUDWLRQ RI DERXW 86

6(9 DQG VHWV WAKMHIAVORO®®KPPLQLPXP WHUPYV

RI HPSOR\PHQW 7KH PLQLPXP ZDJHV IURP 6HSWHPEHU ZLOC
X ,QGXVWU\ FROOHFWLYH DJUHHPHRQW i %OXROODU HPSOR\HHV $V DQ\LZDGHFDMWOLARQ W

D VSHFLILF HQWHUSULVH LQGXVWU\ EH DV IROORZV LI WKH HPSOR\HH LV

/' 6HFWRULDO FROOHFWLYH DJUHHPHQWYV X VLQJOH ZLWK XS WR WKUHH \HDUV SULRU

ZRUNLQJ LQ VLPLODU RU FRKIBUHQMV LR DERXW 86
XQGHUWDNLQJY DFURVV WKH ZKROH FRXQWU\ RU D SDUWLFXODU
UHJLRQ D VLQJOH ZLWK WKUHH WR VL[ \HDUV SULRI

DERXW 86
X BURIHVVLRQDO YRFDWLRQDO FROOHF
FRYHU HPSOR\HHV RI D VSHFLILF SURIHD PDUULHG ZLWK XS WR WKUHH \HDUV SULRK
VLRQV WKDW DUH RI D FRKHUHQW RU V DERXW 86

D PDUULHG ZLWK WKUHH WR VL[ \HDUV SULF

,V WKHUHPD Z@MLAHLRXY DQ\ RWKHU SURWE DERXW 86
IRU HI[DPSOH D UHVWULFWLRQ RQ XQDXWKRULVHG GHGXFWLRQV IURP
ZDJHV " ,1 VR SOHDVH JLYH GHWDLOV © KLIAMRDOODU HPSOR\HHV $V DQ LQGLFDWLRQ

ZLOO EH DV IROORZV LI WKH HPSOR\HH LV

7KH SURYLVLRQ RI D PLQLPXP ZDJH LV RQH X VLQJOH ZLWK XS WR WKUHKH \HDUV SULRU
RI *UHHN ODERXU ODZ DQG WKH DPRX! DERXW 86
IDWLRQDO *HQHUDO &ROOHFWLYH $JUHHPH
FRQVLVWY RI D IL[IHG DPRXQW VHW RXW LcDb VLQJOH ZLWK WKUHH WR VL[ \HDUV SULR
DGGHG D QXPEHU RI OHJDO ERQXVHV UHO DERXW 86
HPSOR\HH V OHQJWK RI VHUYLFH DQG PDULWDO VWDWXYV

M PDUULHG ZLWK XS WR WKUHH \HDUV SUL

JRU H[DPQOMKH 1DWLRQDO *HQHUDO &ROOHF DERXW 86
0D\ WKH PLQLPXP ZDJHV IURP -DQXDU\ DUH
M PDUULHG ZLWK WKUHH WR VL[ \HDUV SUL
%®RBOODU HPSOR\HHV $V DQ LQGLFDWLR (85 DERXW 86

IROORZV LI WKH HPSOR\HH LV
,Q SULQFLSOH WKH HPSOR\HU PXVW QRW VHW F
R VLQJOH ZLWK XS WR WKUHH \HDUVDQ\ FODLPV LW KDV DJDLQVW WKH HPSOR\HH WKt}
DERXW 86 vVDODU\ WKDW LV DEVROXWHO\ QHFHVVDU\ IRU
HPSOR\HHK DM® L O\
M VLQJOH ZLWK WKUHH WR VL[ \HDUV SULRU VHUYLFH (85
DERXW 86 OLQLPXP ZDJHV DUHDERDDQGAOWBOQ\RA O\ EH GHYL
IURP LQ IDYRXU RI WKH HPSOR\HH 7KH\ DSS
ZRUNLQJ LQ *UHHN WHUULWRU\
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$UH WRHWIHFWHRQV RQ ZRUNLQJ KRXUV" PRQWKY FRQWLQXRXV VHUYLFH RU PRUF
WDLOV HPSOR\HU (RSDBMHHQWLWOHG WR WKH VDP
DV DERYH EXW LW LV LQFUHDVHG E\ RQH GD

WLQXRXV VHUYLFH DIWHU WKH ILUVW \HDU
SHVWULFWLRQV RQ ZRUNLQJ KRXUV DSSO\ VLGD\ ZHHN DQG GD\VZ HH¥WH

ZRUNLQJ XQGHU D FRQWUDFW RI GHSHQC

Rl PDQDJHULDO HPSOR\HHV ¥ THQ \HDUV FRQWLQXRXV VHRSORANHALWK WKI
(PSOR\HHVY DUH HQWLWOHG WR GB\DIWHDNQQX

,Q JHQHUDO HPSOR\HHV PXWW QKRRXUIZWRLERU GD\VGDMAYZHHN 7KLV LV DO O/R\H HWD V H

ZHHN DQG HLJKW KIRIRQD\V*HGHIDILREBABILYH ZKR KDYH FRPSOHWHG RQH \HD ULV H ROWH QXR

$JIUHHPHQI DQG /DZ 1R DQG FHUWDLQ FDVWDPH HPSOR\HU DQG \HDUV FRQWMXRIXV V
HPSOR\HHV DUH UHVWULFWHG WR HYHQ IHHPSOR\HU
HPSOR\HHV

7KH HPSOR\HU PXVW PDNH S\ DHWD @ F KD KEOR

"RUNLQJ EHWZHHQ DQG KRXWG BWRGZWE ZDJHY WKH ZDJHV WKH HPSOR\HH ZRXOG RU(
RYHUWLPH ZRUN H[FHHGLQJ KRXUV KLY SHULRG RI OHDYH LI KH ZDV ZRUNLQJ
UHJXODU RYHUWLPH DPRXQW SDLG DV OHDYH EHQHILW YDURIHV GF

DQQXDO OHDYH GD\V WKH HPSOR\HH LV H
$OVR PLQLVWHULDO GHFLVLRQV DQG H[FHHG KDOI WKH HPSOR\HH V PRQWKO\KWDOD
DPRXQW RI RYHUWLPH HPSOR\HHV FDQ ZR

7KH SXEOLF KROLGD\V ZKLFK DUH FRPPRQ IR
$ GLVWLQFWLRQ LV PDGH EHWZHHQ

t &KULVWPDV GD\ '"HFHPEHU
f $XWKRULVHG RYHUWHPHP S@B\BAKLFX\WW

SULRU DXWKRULVDWLRQ IURP WKH FRP + (DVWHU ORQISRYULWN DQG LQ JHQ
HUDO REVHUYH VSHFLILF OHJDO UHTXI

ODUFK
t 8QDXWKRULVHG RYHUWLPH ZKHUH WKH U KDV IDLOHG WR

DELGH E\ DQ\ Rl WKH UHOHYDQW OHJDC(# $XIXVRQV
7KH HPSOR\HU RXV@FBSBDUH RI RQ WK 0D\ HH V
KRXUO\ ZDJH IRU HYHU\ KRXU Rl VSHFLDO RU UHJXODU RYHUWLPH WKDW WKH
HPSOR\HH ZRUNV XS WR D PD[LPXP RI 2FWREHU LV D SXEOLF KROLGD\ IRU Wtk
RYHUWLPH H[FHHGLQJ KRXUV SHU \HD RSWLRQDO KROLGD\ IRU WKH SULYDWH VHFW
DQ LQFUHDVH RI RM WKHRKBOSORDHH )RLDOVR SURYLGHG IRU E\ FROOHFWLYH DJUHHP
LVHG RYHUWLPH HPSOR\HUV PXVW SD\ DQ LQFUHDVH RI RQ WKH

HPSOR\HH V KRXUO\ ZDJH
:KDW ULJKWV GR HPSOR\HHY KDYH WR WL
,Q DGGLWLRQ HPSOR\HUV PXVW SD\ LC QHVV" VWIRBVSEDLG"
HPSOR\HH V KRXUO\ ZDJH IRU DQ\ KRXU RI ZRUN EHWZHHQ SP
DQG DP +RIUNHAPDQW ZRPHQ DQG \RXQJ SHRSOH LQ
FHUWDLQ FLUFXPVWDQFHV PXVW QRW ZI(PSOR\HHV FDQ EH MXVWLILDEO\ DENHQRV |UF
LOOQHVV $Q LOMOHWHA/VYILMWERRMVWY IRU QR P

)LQDOO\ HPSOR\HUV PXVW SD\ DQ LQFUHDVH RI RQ WKH
HPSOR\HH V KRXUO\ ZDJH IRU DQ\ ZRUN GFf 2QH PRQWK IRU HPSOR\HHV ZKR KDYH XS WF
K R O L G DAXHVIIRQH XRXV VHUYLFH

t 7KUHH PRQWKVY IRU HPSOR\HDWQZIKKK K DMB P\R
, V. WKHURMXP RRQLGD\ HQWLWOHPHQV DQG OHVV WKDQ WHQ \HDUV FRQWLQXRXV
GHWDLOV WRJHWKHU ZLWK WKH QXPE
t )RXU PRQWKV IRU HPSOR\HHV ZKR KDYH PRL
FRQWLQXRXV VHUYLFH
7KH QXPEHU RI GD\V RI DQQXDO OHDYH
FDOFXODWHG DFFRUGLQJ WR YDULRX\t 6L[ PRQWKYV IRU HPSOR\HHV ZKR KDYH PRU}
FRQWLQXRXV VHUYLFH

f )HZHU WKDWRKV PRRQWLQXRXV VHUYLFH ,Q FHUWDLQ FLUFXPVWDQBHW H PN KB \D BRYHHVIE
HPSOR\HU $QQXDO OHDYH LV FDOFXODWLPH OLPLWV WKH HPSOR\HH PD\ EH FRQVLG
EDVHG RQ D WRWDO RI GID\YHSHWU RHDU VL]

GD\V SHU \H®D\ ZHHN $Q\ SHULRG RI MXVWLILDEO W IBDER HIQF® QEX/H
LQFOXGHG ZKHQ FDOFXODWLQJ D\HBPLFBIR \ ¢
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(PSORVHUV PXVW FRQWLQXH WR SD\ HPSRU LQGXVWU\ FROOHFWLYH DJUHHPHQW +RZF

WKH\ DUH MXVWLILDEO\ DEVHQW IURP ZFSRSXOD GXULQJ WKH SDVU GHFDGH LQ SU

FDQ UHFHLYH VLFNQHVYV EHQHIQWHIURPW SDUWLDOO\ LQ WQH SXEOLF VHFWRU

IRU DQ\ SHULRG RI LOOQHVV WKDW H[FHHGV WKUHH GD\V 7KH HPSOR\HU

FDQ GHGXFW WKH DPRXQW WKDW WKH H &RQVXOWDWLRQ

EHQHILWY IURP WKHLU ZDJHV
7RIHWKHUXGWK @LRQV /DZ 1R ZKLF
,QWHUQDWLRQD /DERXU &RQYHQWLRQ 1R

'KDW VWDWXWRU\ ULJKWV GR HPSOR\HH SURYLGH GHWDLOHG UHJXODWLRQ RI HPS

FRQVXOWDWLRQ

ODWHUQLW\ OHDYH /IDZ 1R LQWURGXFHG D SDUWLFL
HPSOR\HHV MRURXJKRXQFLOV DQG WKH HPSO

JHPDOH HRB®ROUH HOQWLWOWRPOWHUQLW\DEDVVHPEO\ DV IROORZV

ZKLFK WKH GD\ RI ELUWK LV QRW LQFOXGHG 7KLV FRQVLVWY RI HLIJKW

ZHHNV SDLG OHDYH EHIRUH WKH GDWH % :RUNV FRXQFLOV (PSOR\HHV FDQ IRUP ZRUN

OHDYH DIWHU JLYLQJ ELUWK WLHV ZLWK D PLQLPXP RI HPSOR\HHV H[FH
QR WUDGH XQLRQ WR UHSUHVHQW WKH HPSOF
,Q DGGLWLRQ IRU PRQWKYV DU@/HW\ WK PLQLPXP LHWPSOR\HHYV

PRWKHUV FDQ VWDUW ZRUN DQ KRXU ODWHU
FDUH OHDYH ZLWK QR LPSDFW RQ WKH DP7KH ZRUNV FRXQFLO KDV WKH ULJKW WR

3DWHUQLW\ OHDYH R LQIRUPDWLRQ

JDWKHUV DUH HQWLWOHG WR WDNH WZR G F EH FRQVXOWHG DQG H[SUHVV DQ RSLQLF
HDFK FKLOG

D PHHW UHJXODUO\ ZLWK WKH HPSOR\HU
3DUHQWDO OHDYH

D FRPSLOH DJUHHPHQWYV
2Q DIJUHHPHMQW BHPSOR\HU HLWKHU WKH P
EXW QRW ERWK DW WKH VDPH WLPH FDQ 7KHVH ULJKWV PDLQO\ DSSO\ LQ UHODWLRQ
GD\ IRU WKH ILUVW PRQWKY DIWHU WKH
OHVV SHU GD\ IRU WKH QH[W VL[ PRQWKY 4 DQQXDO OHDYH
SURSRUWLRQDWHO\

4 WUDLQLQJ
,Q DGGLWLRQ WR WKH DERYH OHDYHV HP!

WKH DJH RI \HDUV FDQ WDNH XQSDLG SDU4
WKH\ KDYH FRPSOHWHG RQH \HDU RI Z
TXHVWLRQ 7KH OHDYH PXVW QRW H[FHHG .
FKEODQG FDQ EH WDNHQ SDUWLDOO\ RU DV

KHDOWK DQG VDIHW\
GLVFLSOLQDU\ PHDVXUHY DQG SURFHGXUH
$OVR HPSOR\HHV ZLWK FKLOGUHQ XQGHU Wﬂ..FB(,QW.)?.UDO..P_QVG. \{F\’-F‘LI?_O-.I_D.I.:WLYLWLHV Dw

SDLG SDUHQWDO OHDYH RI IRXU GD\ (PSOR\HH V JHQHUDO DVVHPEO\ 7KLV ERG\ F
FDOHQGDU \HDU ZKLFK FDQ EH WDNHQ ST

HPSOR\VHHV ZKR KDYH FRPSOHWHG WZR PRQW
20 DIUHHPHOW EWHW K H PHSFOSRORHV Z L WK HPSOR\LQJ HQWLW\ 7KH JHQHUDO DVVHPEO\
FKLOGUHQ ZKR ZRUN IRU HQWLWLHV zLw. WKH PHPEHUV RI WKH ZRUNV FRXQFLO

ZRUN IRU RQH KRXU OHVV SHU GD\ KRZHVHII 7ZNITHV NIIH GHEIIHNVHA
SURSRUWLRQDWHO\ ,Q DGGLWLRQ WKH HPSOR\HU PXVW FRQV:

HPSOR\HHV WUDGH XQLRQ UHSUHVHQWDWL
6LQJOH SDUHQWY DUH DOVR HQWLWOHG 'VLWXDWLRQV VXFK DV BKWVYUBORRR O HF WU DH) GIIH
ULJKWWRYHGHG IRU SDUHQWY ZKR DGRSWEXVLQHVYV DUH SURSRVHG FRQVXOWDWLRQ LV

,Q DOO WKH DERYH FDVHV WKH HPSOR\HU P
$UH HPSOR\HHY HQWLWOHG WR PDQD.UHSUHVHQWDWLYHV DOO QHFHVVDU\ LQIRL
EH FRQVXOWHG RQ LVVXHV WKDW DIItDFKLHYH WKHLU REMHFWLYHYV
GHWDLOV

&RXQFLO "LUHFWL&HRQ WKH HVWDEOLVKI

(XURSHDQ ZRUNV FRXQFLO KDV EHHQ LPSOHF

ODQDIJHPHQW UHSUHVHQWDWLRQ '"HFUHH 1R

(PSOR\HHY DUH QRW HQWLWOHGDWIERRQPDQDJHPHQW UHSUHVHQW

XQOHVV WKLV LV SURYLGHG IRU XQGHU D UHOHYDQW VHFWRULDO YRFDWLRQDO
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:KDW EWQHLH DQ\ GRHV D SHULRG RI ¥ 3ROLWLFDO EHOLHIV

PHQW EULQJ IRU DQ HPSOR\HH" ,I DQ
WUDQVIHUUHG WR D QHZ HQWLW\ LQ SDUWLFLSDWLRQ LQ WUDGH XQLRQV
ZLOO WKH HPSOR\HH EH GHHPHG WR U}
RI HPSOR\PHQW" ¥ 6\QGLFDWH DFWLYLW\
¥ 5DFLDO RULJLQ
$ SHULRG RXFRWQWRSOR\PHQW LV WDNHQ ZKHQ
FDOFXODWLQJ DQ HPSOR\HH V (PSOR\HHVY DUH HQWLWOHG WR
t $QQXDO SDLG 4XHVIRQH VHH X $FFHVV DQ\ GDWD DQG LQIRUPDWLRQ FROO
DERWWHP

$ 6HYHUDQFH @BWIRYHH
$ .QRZ IRU KRZ ORQJ VXFK GDWD ZLOO EH VWI

I OLQLPXP ZDJHMHMNEG H E\ WKH HPSOR\HU RU WKLUG SDUWLHYV

,| DO HPSOR\HH LV WUDQVIHUUHG WR D (¥ .QRZ WR ZKRP VXFK GDWD ZLOO EH GLVFOF
FDQ FKRRVH ZKRWWHMRRDOORZ WKH HPE

SHULRG RI FRQWLQXRXV HPSOR\PHQW ,Q ¥ 2SSRVH WKH FROOHFWLRQ DQG RU SURFHV\
QRW JHQHUDOO\ DOORZ LW LQMXUH WKHLU GLJQLW\ DQG SULYDF\

+RZHYHU WKH HPSOR\HH V SHULRG RI FSUWLFOH RI /DZ 1TRHJXODWHYVY WKH FROC

UHWDLQHG LQ WKH FDVH RI D W U DAXNVIRQU RSURFHVVLQJ RI HPSOR\HHYVY GDWD DVVRFL]I
SURYLGHY DPRQJ RWKHU WKLQJVY WKDW
FROOHFWHG ZLWK WKH HPSOR\HH V FRQVHQ
QHFHVVDU\ IRU

¥ (YDOXDWLIQBRSWR\HH V DSWLWXGH IRU D MR
:KDW VWDWXWRU\ GDWD SURWHFWLRQ
¥ (VWDEOLVKLQJ WKH HPSOR\HH V ULJKWYV L(
ULW\ EHQHILWYV

3HUVRQDO GDWD UHFHLYHV JHQHUDO SURWHFWLRQ XQGHU FRQVWLWXWLRQDO
SULQFLSOHV VXFK DV WKH ULJKW WR WKH IUHH GHYHORSPHQW RI SHUVRQ

DOLW\ RRGHOFH DQG SULYDWH OLIH :KDW SURWHFWLRQ GR HPSOR\HHV KDYH L
DQG KDUDVVPHQW DQG RQ ZKDW JURXQGV

ORUH VSHFLILFDOO\ /DZ 1R ZKLFK LPSOHPHQWHG

3DUOLDPHQW DQG &RXQFLO 'LUHFWLYH (& RQ GDWD SURWHF

WLRQ SURWHFWY LQGLYLGXDOV IUR(PSOR\HHV KDYH WKH ULJKW WR IDLU DQG H
SHUVRQDO GDWD 8QGHU WKLV ORQHFHFEOWR DOO DVSHFWV RI WKHQU HPGODWR\ PSFHURN?P R
PHDVXUHY DQG SUHFDXWLRQV WR HQVXU ERQXVHV DQG VR RQ

DQG SURFHVVLQJ RI WKHLU HPSOR\HH V SHUVRQDO GDWD REVHUYHY DOO WKH

UHOHYDQW OHJDO UHTXLUHPHQWYV (PSOR\HHVY DUH SURWHFWHG IURP GLVFULP
SBUILFOHV DQG *UHHN &YW &RGH +DUDVVPHQW
,Q SDUWLFXODU HPSOR\HUV PXVW LV PDLQO\ GHILQHG DV DQ\ DFWLRQ WKD\

SHUVRQ RU FUHDWWHW DGORMWIOEHLODGLQJ
t (QVXUH WKH DFFXUDF\ Rl WKH GDWWHHRU DJJUHVVLYH HQYLURQPHQW
LW
,Q DGGLWLRQ /DZ 1R ZKLFK LPS
t .HHS VXFK GDWD RQO\ IRU DV ORQJ DV V' 'LUHFWLYH (& LPSOHPHQWLQJ WKt
PDQQHU ZKLFK HQVXUHV WKDW QR LOOWUHDWPHQW EHWZHHQ SHUVRQV LUUHVSHFW
GHQWDO GDPDJH RU GHVWUXFWLRQ RFSURWHFWWHFSIIDLQVW GLVFULPLQDWLRQ
VSHFLDO DGPLQLVWUDWLYH DQG SHQDO SUR
t ,QIRUP HPSOR\HHV RI DQ\ PRQLWRULQJ RI ILQHV DQG LPSULVRQPHQW 7KH IRUPV
QHW XVH DQG DFEOMVHIGHEHIBXLW WHOFKDUDVVPHQW DUH VHW RXW LQ GHWDLO DQG
H[LVWV 7KHVH DFWLYLWLHV PXVW EH FRPLVVLRQV

FXUUHQW OHJLVODWLRQ DQG LQ DOO FDVHV EH UHDVRODEO\ DOG DGH
TXDWHO\ MXVWLILHG ,Q SBX®DU HPSOR\HUV DUH SURKLELWHG |

WKH JURXQGV RI
,Q DGGLWLRQ HPSOR\HUV DUH SURKLELWHG IURP
SURFHVVLQJ WHYRIQDIOYEDBND LQFOXGLQJ¥ 5DFLDO RU QDW
WR

FRLOO WLOJ 0G

HF D
RQDO RULJLOQ

¥ 5HOLJLRXV RU RWKHU EHOLHIV
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F 'LVDELOLW\ F $VVRFLDWHG ZLWK WKH HPSOR\HH [IRU F
$JH ¥ S HODWHGHWROMRKHQJ HQWLW\ IRU H[DPSOH
UHDVRQV
L 6H[XDO RULHQWDWLRQ

7KH OHJLWLPDF\ RI GLVPLVVDOV LV VXEMHEF
'LVFULPLQDWLRQ RQ WKH JURXQGV RI VF'LVPLVVDOV PXVW EH LQ ZULWLQJ
WKH *UHHN &RQVWLWXWLRQ 3DUDJUDSK RI $SUWLFOH VSHFLILFDOO\
SURYLGHY WKDW HPSOR\HHV PXVW UHFHI&HUWDLQ FDWHJIJRULHYVY RI HPSOR\HHV KD
UHJDUGOWHW[V RHJDO WKHRU\ DQG FDVH OIDJDLQVW GLVPLVVDO LQFOXGLQJ HPSOR\HHV
SULQFLSOHDWRWKRHWHDVSHFWYV RI HPSC
ERQXVHV DQG SURPRWLRQV ¥ 2Q PLOLWDU\ VHUYLFH

t 2Q DQQXDO SDLG OHDYH
‘R ZKLVWOHEORZHUV KDWR QN BWUHRWHYF

WDLOV f 3UHIJQDQW DQG IRU RQH \HDU DIWHU JLYL!

t 7UDGH XQLRQ UHSUHVHQWDWLYHV GXULQ.
7KHUH LV QR VWDWXWRU\ GHIL®RWHRIQUI IRU RQH \HDU DIWHUZDUGYV
FLWLIHQV QRW MXVW HPSOR\HHV KDYH D OHJDO GXW\ WR
,Q WKHVH FDVHV GLVPLVVDO LV RQO\ SRV
t 5HSRUW DQ\ YLRODWLRQV RI FULPLQDOZKLFK PXEW QR@NHG ZLWK WKH HPSOR\HH V
ZLWQHVYV
7KH UXOHYV UHODWLQJ WR QRWLFH SHULR
t 5HYHDO LQIRUPDWLRQ RI LPSRUWDQFHGHSHQGLQJ RQ ZKHWKHU W K R OHOPDSUD RRIMEDCDAH |
VHHRZ +RZHYHDOHEVHY XQOHVV VHYHUDGQFH
&LYLO VHUYDQWY DQG SXEOLF RIILAWWUWKH GLVPLVVQG WWHNRIFGSOR\HH FDQ UHTXLU
RITHQFHV ,Q DGGLWLRQ LQ FHUWDLQ FD WR WPSOR\ KLP DQG FODLP SD\PHQW RI KLV
LQIRUPDWLRQ UHODWLQJ WR FULPHYVY DUIGDWH RI WKH YRLG GLVPLVWPO ORQ)WHQWV KSH
LQWHUHVW +H PD\ DOVR EH HQWLWOHG W]
+RZHYHU LQ SUDFWLFH HLWKHU WKH PRUDO SUHMXGLFH
REOLJDWLRQV RI VHFUHF\ DQG FRQILEG®PQWLDOLW\ SUHYHQW HPSOR\HHV IU
ZKLVWOHEORZLQJ LI WKH\ DUH VXEF:KLWHROODU HPSOR\HHYV
7KHUHIRUH WKH QHHG IRU D GHWDLOHG VA\WWHP IRU WKH SURWHFWLRQ RI
ZKLVWOHEORZHUV ZKLOH HQVXULQJ DWIRWLFH SHULREROGDUZKPWBR\HHYV YDU\ GHS
LV QRW H[HUFLVHG DEXVLYHO\ RU LUUDW HPSOR\HH V OHQJWK RI FRQWLQXRXV VHI
PRQWK IRU HPSOR\HHYV ZKR KDYH EHHQ FRQ
8QWLO WKLV KDV EHHQ LPSOHPHQWHG EHWZHHQ WZR PRQWKY DQG RQH \HDLR\BIG®E®
$UWLFOH RI 3UHVLGHQWLDO 'HFUHH 1FZKR KDYH EHHQ FRQWLQXRXVO\ HPSOR\HG IR
WKH GLVPLVVDO RI DQ HPSOR\HH LV YRLG LI LW LV GXH WR DQ HPSOR\HH V
DSSHDO EHIRUH DQ\ DXWKRULW\ RU F,Il WKH HPSOR\HU GRHV QRW REVHUYH WKH DI
HPSHRU KDV YLRODWHG WKH SULQFLSOH LV FRPPRQ LQ SUDFWLFH LW PXVW SD\ VH
YDULHY GHSHQGLQJ RQ WKH HPSOR\HH
VHUYLERP EHWZHHQ RQH VDODU\ IRU HPSOR
FRQWLQXRXVO\ HPSOR\HG IRU EHWZHHQ W

DQG VDODULHYVY I|IRU HPSOR\HHV ZKR KI
KDW VWDWXWRU\ ULJKWV GR HPSOR\H HPSOR\HG IRU RYHU \HDUYV

$ VDODU\ LV FDOFXODWHG DV WKH G PRXQW
JLIHHEHUP HPSOR\PHQW FRQWUDFWY FDIVDODU\ LQ WKH ODVW PRQWK EHIRUH WKH
VHULRXV FDXVH ,1 QRW WKH GLVPLVVDO DQG GLYLGHG E\
SD\ WKH HWBSOR\KLY QRUPDO ZDJHV XQWLO WKH GDWH ZKHQ WKH
FRQWUDFW ZRXOG XVXDOO\ EH WHUPLQD ,| WKH HPSOR\HU JLYHV WKH UHTXLUHG SUL
RI WKH DERYH DPRXQWYV
JRU LQGMIHQPWHIPSOR\PHQW FRQWUDFWY VHULRXV FDXVH LV QRW
UHTXLUHG WR GLVPLVYV DQ HPSOR\HH +%OXROODU HPSOR\HHYV
GLVPLVVDO PXVW QRW H[FHHG\ WRRGLPLWYX RRISRVH
PRUDOLW\ RU E\ WKH VRFLDO RU HRRIBIRPL%OXHROODU HPSOR\HHV FDQ EH G \DROLG/ \DHJCH
*UHHN &Y &RGH *URXQGV IRU GLVPLVVDO HQWLWOHG WR VHYHUDQFH SD\ 7KH DPRXQ'
HOHPHQWY WKDW DUH HLWKHU HPSOR\HH V OHQJWK Rl FRQWLQXRXV VHUYI
IRU HPSORVHHYV ZKR KDYH EHHQ FRQWLQ
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EHWZHHQ WZR PRQWKVY DQG RQH \HDU DCXQOHVV WKH\ GHFODUH WKDW WKH\ FRQVLGH!
HPSOR\HHV ZKR KDYH EHHQ FRQWLQXRXVCUHVLGHQFH LQ ZKLFK FDVH WKH\ DUH WD[H
\HDUV 7KHVH DPRXQWV DUH WWH\@K. @VRUHDNH WKHLU LQFRPH
WRWD@WPRXVYHYHUDQFH SD\
1DWLRQDOV ZRUNLQJ DEURDG *UHHN QDWLRQLI
VXEMHFW WR WD[DWLRGQRD® RJIHMEKHLRQL O/KRIP:
30HDVH JLYH GHWDLOV RI DQ\ UXOHV WKDW DSSO\ RQ EXVLQHVV UHRU
JDQLVDWLRQV DQG UHGXQGDQFLHV
'KDW LV WKH UDWH Rl WD[DWLRQ RQ HPSOR\
RWKHU WPFKWY VRFLDO VHFXULW\ FRQWUL
5XOHV DSSO\ WR FROOHFWLYH GLVPLVVDC HPSOR\HUV DQG HPSOR\HHV"
UHRUJDQLVDWLRQ SXUSRVHV RU IRU ILQDQFLDO UHDVRQV LI WKH HPSOR\HU
LIWGY WR GLVPLVV
,QFRPH WD[ LV SURJUHVVLYH GHSHQGLQJ
+ ORUH WKDQ IRXU HPSOR\HHV SHU PRQWIHPSOR\HH HDUQV
EHWZHHQ DQG HPSOR\HHV
,Q HDFK HPSOR\HH KB\DOORIZPQFH RI (85
+ ORUH WKDQ RU RI WKH ZRUNIRUFH DERXW 86 7 K L ¥ QU IFKMWWIGH B\
PRUH WKDQ HPSOR\HHV WKH SHUFH
GHWHUPLQHG HYHU\ VL[ PRQMLRNALEQ PIR T (85 DERXW 86 IRU HPSOR\HHV ZLWK
ILUVW VL[ PRQWKV RI WKH UHOHYD
L (85 DERXW 86 IRU HPSOR\HHV ZLWK
$ 8S WR HPSOR\HHV IRU ODUJHU HPSOI
t (85 DERXW 86 IRU HPSOR\HHV ZLW
6RFLDO DQG ILQDQFLDO FULWHULD DUH X FKLOGUHQ
ZLOO EH GLVPLVVHG IRU H[DPSOH VLQJOH HPSOR\HHV ZLOO EH SUHIHUUHG
WR PG BHIPSOR\HHV (85 DERXW 86 IRU HYHKDW® DGGLWLE
DERYH WKUHH FKLOGUHQ
%HIRUH WKH FROOHFWLYH GLVPLVVDOV DUH FDUULHG RXW WKH HPSOR\HU
PXVW LQIRUP WKH HPSOR\HHV UHSUHVHQ\7D[ LV GHGXFWHG DW VRXUFH E\ WKH HPSOR\I

FROOHFWLYH GLVPLVVDOV DQG FRQVXO DUH SD\DEOH ZKHUH WKH HPSOR\HH V LQFRPH
$OVR WKH HPSOR\HU PXVW VRERWDW®WORQUWRHWYIDHW GRF X

FRPSHWHQW DXWKRULWLHV VXFK DV WKt QRUH WKDQ (85 DERXW 86 EXW OH
(PSOR\PHQW 2IILFH DQG WKH SUHIHF HTXDO WR (85 DERXW 86
HPSOR\HU DQG WKH UHSUHVHQWDWLYHV IDLO WR UHDFK DQ DJUHHPHQW DIWHU

GD\V PLQXWHV RI WKH GLVFXNF MRV ORUH WKDQ (F5ERXW 86 EXW OHVV W
VDPH DXWKRULWLHVY 7KH OLQLVWU\ RI (P HTXDO WR (85 DERXW 86
WKH FRQVXOWDWLRQ IRU PRUH GD\V RU UHMHFW WKH DSSOLFDWLRQ IRU
DSSURYDO RI FROOHFWLYH GLVPLVVDOV =~  OQRUH WKDQ (85 DERXW 86

$OVR LQ WKH FDVH RI FROOHFWLYRRPISOR §RE1 DO VHFXULW\ FRQWULEXWLRQV DUH OHYL
ZLWK RWKHU OHJDO UHTXLUHPHQWYV VXF DOG RO HPSOR\HHV DW D UDWH RI

¥ IRWLILFDWLRQ RI WKH GLVPLVVDO LQ ZULWLQJ
¥ ODNLQJ UHGXQGDQF\ SD\PHQWV

$UH WKHUH BXRVWDQFHYV LQ ZKLFK DQ HPSO

t+ SHILVWHULQJ WKH GLVPLVVDO DW WKH ~ HQW FRPSDQ\ FDQ EH OLDEOH IRU WKH DF
25( VR SOHDVH JLYH GHWDLOV

(PSOR\HUV DUH OLDEOH IRU DFWLRQV RU RPL\
GXULQJ WKH SHUIRUPDQF®IRH WKHLU MRE
&RGH

:KDW LV WKH EDVLV RI WD[DWLRQ RI HPSOR\PHQW LQFRPH" 30OHDVH
GLVWLQJIJXLVK EHWZHHQ WKH IROORZLQJ VLWXDWLRQV

¥ )RUHLJQ QDWLRQDOV ZRUNLQJ LQ \RXL $UH WKHUH DQ\ FLUFXK MD@QIFHWVYRIKGLUFE

RI D FRPSDQ\ FDQ EH SHUVRQDOO\ OLDEOF
¥ 1DWLRQDOV RI \RXU MXULVGLFWLRQ ZI ELOLWLHV RU DFWLRQV RI bQ HPSOR\HU" ,I

JRUHLJQ QDWLRQDOV )RUHLJQ QDWLRQODQDJHUV RU GLUHFWRUV RI HPSOR\LQJ HQWL
VXEMHFW WR WD[DWLRQ LY RXHHHGCRQFM DO@@LDEQH UHODWLRQ WR WKH FRPSDQ\ DC
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GHSHQGLQJ RQ WKH FLUFXPVWDQF SDUWLRYLGHG WKDW WKH\
KDY$SIDWHG LQ WKH LOOHJDO DFWLRQ RU RPLVVLRQ

.,V LW FRPPRQ WR UHZDUG HPSOR\HHYV
WKURXJK HPSOR\HH VWRFN 8GWQRQDRU RWK|
DFTXLVLWLRQ SODQ WKDW DOORZV HPSOR\H
RWKHU IRUPV RI HTXLW\ LQWHUHVW RU VHFX
,V HPSOR\HH FRQVXOWDWLRQ RU FRQVHQW UHTXLUHG IRU PDMRU WUDQYV
DFWLRQV VXFK DV DFTXLVLWLRQV GLVSRVDOV RU MRLQW YHQWXUHV "
30HDVH GLVWLQJXLVK LI QHFHVVDU'7KHUH KDV EHHQ D JURZWK LQ HPSOR\HH VWRFN
DVVHW VDOHV \HDUV ZLWK PDQ\ FRPSDQLHV WKBIUHDVUH RE MR |
VXEVLGLDULHV RU EUDQFK RIILFHV RI IRUHLJQ
WLRQDO FRPSDQLHVY RIIHULQJ WKHLU HPSOR\H
(PSOR\HH FRQVXOWDWLRQ LV UHTXLUHG DEOH WHUPYV
FDUULHG RXW 7KH HPSOR\HU PXVW GLVFORVH WR WKH HPSOR\HHYV
UHSUHVHQWDWLYHVY LQ GXH WLPH KOO® QHFHVVDU\ LQIRUPDWLRQ VXF
:KHUH DQ HPSOR\HH UHVLGHQW LQ \RXU MX
t 7KH UHDVRQV IRU WKH WUDQVDFWLRQ LQ D VWRFN SODQ XVLQU WHKHF XWKDAWLHW RRU B\
HLJQ SDUHQW FRPSDQ\
t 7KH ILQDQFLDO VRFLDO DQG OHJDO FRQVHTXHQFHV WKDW ZLOO IROORZ
WKH WUDQVDFWLRQ { ,V LW ODZIXO WR RIIHU SDUWLFLSDWLRQ WR
GHQW LQ \RXU MXULVGLFWLRQ"
t 7KH PHDVXUHV WR EH WDNHQ LQ UHODYV
$f ,V LW ODZIXO IRU UHVLGHQWY WR SXUFKDVF

, I WKH HPSOR\HU GRHV QRW FRQVXOW LW WKH IRUHLJQ SDUHQW FRPSDQ\" ,1 VR GRHV L
RWKHU FRQWDDWWLRDQ EH ILQHG XS W I WKRVH VKDUHVY DUH OLVWHG RQ D UHFRJQ|
86 PHQW H[FKDQJH"

f :KDW LI DQ\ UHJXODWRU\ FRQVHQWY RU ILO
.,V WKHUH DQ\ VWDWXWRU\ SURWHFWLE SOHWHG DQG E\ ZKHQ" ,Q SDUWLFXODU LV D
DO RI D EXVLQHVY VKDUHV RU DVVHW\ RU LV DQ H[HPSWLRQ DYDLODEOH"

f $UH WKH\ DXWRPDWLFDOO\ WUDQVIHUlf ,V LW SHUPLVVLEQHKPQGHWFRRWD®MH UHIJXOD

IRU HPSOR\HHV WR VHQG PRQH\ IURP \RXU N

¥ $UH WKH\ SURWHFWIHWO/ DOD E®GIVRVUE LRVU C DQRWKHU WR SXUFKDVH VWRFN XQGHU D SOD
SRVDO " QHFHVVDU\"

t+ LV LW SRVVLEOH WR KDUPRQLVH WKHL% %URDGO\ KRZ DUH ORFDO HPSOR\HHV WD[HG
RWKHU H[LVWLQJ HPSOR\HHV RI WKH H[HUFLVH RI RSWLRQV DQG RFWNKH XOWLPD
DZDUGHG XQGHU WKH SODQ" $UH WKHUH DQ\ :
VHFXULW\ LPSOLFDWLRQV IRU D ORFDO HPS(
$XWRPDWLF WUDQVIHU ,I WKH EXVLQHVV LV WUDQVIHUUHG WKH
HPSOR\PHQW FRQWUDFWY DUH DXWRPDWLFDOO\ WUDQVIHUUHG WR WKH
HZ RZQHU ZLWKRXW WKH HPSOR\HHV FR:/2IIHU SDUWLFLSDWLRQ ,Q SULQFLSOH LW I
PHQW FRQWUDFWY QHHG WR EH FRQFOXGSDWLRQ WR HPSOR\HHV UHVLGLQJ LQ *UHHFH
RQHV UHPDLQ YDOLG DQG HIIHFWLYH
3XUFKDVH KROG VKDWRVS X WFK\WDWH DI6G RU KI
SURWHFWLRQ DJDLQVW GLVPLVVDO 7KH VVKDUHV LQ WKH IRUHLJQ SDUHQW FRPSDQ\ U
SDUW RI D EXVLQHVV GRHV QRUIWGAR/PLWVYWKH VKDUHV DUH OLVWHG RQ D UHFRJQLVHG

S HU>SIHFH  3UHVLGHQILD! ® HFUHH " +RZHYHU H[FKDQJH
GLVPLVVDOV IRU WHFKQLFDO ILQDQFLDO RU UHRUJDQLVDWLRQDO UHD
VRQV PD\ EH SHUPLWWHG 5HIXODWRU\ FRQVHQWYV ILOLQJYVY 7KH HPSOR

FRQVHQW EHIRUH SDUWLFLSIDONL@HW L WKE S
+DUPRQLVDWLRQ +DUPRQLVDWLRQ LV DCDQG DGHTXDWH LQIRYWBBHWWRQRRIWKH VWRFN F
WKH SULQFLSOH RI IDLU DEBSHOTRABGI W UKk SODQ LQFOXGLQJ KLV ULJKWY DQG REOLJDYV
SUDFWLFH KDUPRQLVDWLRQ LV KDUG WRODWRU\ FRQVHQWY RU ILOLQJY DUH UHTXLUH
WUDQVIHU LV FRQWUROOHG E\ VWULFW PHDVXUHV DQG DQ\ KDUPRQLVD
WLRQ PXVW EH DJUHHG ZLWK WKH HPSOR'([FKDQJH FRQWURO 1R H[FKDQJH FRQWUROV |
EH IDYRXUDEOH WR WKH HPSOR\HH RWKH QR UHOHYDQ@W UHVWULFWLR
OH@HWY D XQLODWHUDO LQMXULRXV PRG
HPSOR\HH V HPSOR\PHQW WHUPY DQG FRC7D[ 7KH VSUHDG WKDW LV WKH GLIIHUHQFF
HUDOO\ SURKLELWHG DQG FDQ OHDG WR V H[FKDQJH SULFH RI WKH VKDUH DW WKH WLPH
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SUBHWHUPLQHG SULFH SDLG E\ WKH HPSCVKRXOG UHVHUYH LQ ZULWLQJ WKH ULJKW
WD[DEOH LQFRPH EXW LV QRW VXEMHFW WKH ERQXV DW DQ\ WLPH XQLODWHUDOO\ C
EXWLRQV FUHWLRQ

$00 FRQWUDFWXDO RU GLVFUHWLRQDU\ ERC(
ZLWK UHVSHFW WR WEKEHVFWILE@EQIPMWH RQ QRT
DQG IDLU WUHDWPHQW

,V LW FRPPRQ RU FRPSXOVRU\ IRU HPSOR\HHV WR SDUWLFLSDWH LQ

SULYDWH SHQVLRQ VFKHPHVPSWOWDHBEOLMKHG E\ WKHLU H

DQ\ WD[ UHOLHIV DYDLODEOH RQ FRQWULEXWLRQV WR VXFK VFKHPHYV

E\ WKH HPSOR\HU DQG HPSOR\HHV " ;| VR SOHDVH JLYH GHWDLOV
.| bQ HPSOR\HH FUHDWHY LQWHOOHFWXI
FRXUVH RI KLV HPSOR\PHQW ZKR RZQV WKH

(PSORWWWDEOLVKHG SULYDWH SHQVLRQ VFKHPHY DUH FRPPRQ
DPRQJ ODUJH FRPSDQLHVY DQG GHVSLWH WKH IDFW WKDW WKH\ DUH RQO\
YROXQWDU\ WKH\ DWWUDFW D VLJQLILF,Q UHODWLRQ WR LQGXVWULDO SURSHUW\
SDUWLHV UHFHLYH WD[ EHQHILWY WKH HPDPRQJ WKUHH W\SHV RI LQYHQWLRQV
WDFHGXFWAKIOHH HPSOR\HHVY DOVR UHFHLYH WDI UHOLHI ZKLFK
GHSHQGV RQ WKHLU WD[ VFDOH DQG FDQ ¥ JUHH LQYHQWLRQ 7KLWHDWRG IQRWHIQWLRQ
DERXW 86 HPSOR\HH ZLWKRXW DQ\ LQSXW RQ WKH SD
7KH UHOHYDQW SDWHQW LV JUDQWHG WR WK
PHQW EHWZHHQ WKH HPSOR\HU DQG WKH HP
&DQ HPSOR\HHV ZKR DUH ZRUNLQJ DEU WKDW WKH HPSOR\HU ZLOO UHFHLYH WKH E|
VXEVLGLDU\ FRPSDQ\ LQ D GLIITHUHQW WLRQMWMGV YR
D SHKRQ VFKHPH HVWESDUHNEWGEERSDQ

MXULVGLFWLRQ" $UH WKH VD PAXHME) U ¥ 6HUYLFH LQYHQWLRQ 7KLV LV ZKHUH D FRQW

HPSOR\HH WR GHYHORS LQYHQWLYH DFWLYLW
WKH HPSOR\HU
LW LV SRVVLEOH IRU HPSOR\HHV ZRUN! N1 NEIIDRE NNAR LUDEAD\LUV
ZRUNLQJ IRU D VXEVLGLDHUHKF@WQLAE HSHQGHQW LQYHQWLRQ 7KLV LV AHOQM DQ H
SDUWLFLSDWH LQ D SHOVLRQ VEKHPH Hvw DQG PDWHULDOV SURYLGHG E\ WKH HPSOR\F
LQ *UHHFH 7KH VDPH WD[ UHOL4KMROHIHL WLRQ 7KH UHOHYDQW SDWHQW EHORQJV L
DSSO\ ,Q DGGLWLRQ WKH HPSOR\HU pL. HPSOR\HU DQG WKH HRPSOR\HH _

WLRQDO GRXEOH WD[DWLRQ WUHDWLHYV 7KH DERYH SURYLVLRQV DOVR DSSO\ E\ DQ

PRGHOYV

,Q DGGLWLRQ LQ UHOSWRRHUWR WIQW WO H |
WLERPP R HPSOR\HH FUHDWHV D ZRUN LQ WKH SHUIRUP]
: Q WR UHZDUG HPSOR\HHV \epowyprFw WKH HPSOR\HH UHPDLQV WKH EF
GLVFUHWLRQDU\ ERQXVHV" $UH HPSC | jxw WKH ULJKW WR H[SORLW WKH ZRUN DC
JXLGHOLQHV RU VWDQGDUGV RI UHDVF \y iy FUHDWRU V SHUVR Q\DKGH FRRUQH FHIE R WZ LRW
ERQXVHV" .1 VR SOHDVH JLYH GHWDLO i 5ypHyQwy RI WKH ZRUN ZKLFK IRUP WKH RE
FRQQHFWHG ZLWK WKH HMZOR\PHQW FRQWUI

7KRVH HOHPHQWY EHORQJ WR WKH HPSOR\HU

%RQXVHV RI YDULRXV IRUPV DUH ZIHIAWMSUH LQ WKH HPSOR\PHQW FRQWUDFW

+ BURYLGHG IRU LQ WKH HPSOR\PHQW FR ' D VUPZD\D ZKHQ DQ HPSOR\HH FUHDWHYV D FR
WLPH H[WHQW DQG FRQWHQW LQ WKH SHUIRUPDQFH RI DQ HPSOR\PHQW FR(
SURJUDP DUH WUDQVIHUUHG WR WKH HPS

+ *UDQWHG DW WKH HPSOR\HU V GLVFUH' 'SURYLGHG LQ WKH HPSOR\PHQW FRQWUDFW
RIIHU IRUP DQG RWKHU HOHPHQWYV DUH DOVR DW WKH HPSOR\HU V GLV

FUHWLRQ

7ZR HOHPHQWY BDBA RPSRDWWQFH
,V LW SRVVLEOH WR UH¥WUYEWLB® BRBDE
D :KHQ WKH HPSOR\HU JUDQWYV D ERQX) SOR\PHQW DQG DIWHU WHUPLQDWLRQ" ,1 VR
NLQG WR LWV HPSOR\HHV UHJXODUO\ FDQ WKLV EH GRQH"
SHULRG WKHQ WKLV LV FRQVLGHUHG WR EH WKH HPSOR\HU V FRPPRQ
SUDFWLFH ,I VR DQ\ PRGLILFDWLRQ RU FHVVDWLRQ RI WKLV ERQX
E\ WKH HPSOR\HU LV FRQVLGHUHG WR I 1RGFRPSHWH FODXVHV LQ WKH HPSOR\PHQW FR
DOWHUDWLRQ RI WKH HPSOR\PHQW WH DQ HPSOR\HH V DFWLYLWLHV IRU DQ\ UHDVRQ
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JDERXU DQG (PSOR\HH %HQHILWYV &ERXQWU\ 4 %

DQG DIWHU LW KDV WHUPLQDWHG DUH F WHUPLQDWLRQ RI WKH HPSOR\PHQW FRQWUDF

IRFRPSHWH FODXVHV PXVW FRPSO\ ZLWIIRGFRPSHWH FODXVHY DUH RIWHQ FKDOOHQJH:
&LYLO &R&GHVWRQHHD QG WKHUHIRURDEPB@QWKHUH LV ZLGH FDVH ODZ SURYLGLQJ H[DP
UHVWUDLQ WKHLU HPSOR\HHYVY DFWLYLWDEXVLYHFRRSHWH FODXVHV ]
WKHLU ODZIXO LQWHUHVWY DQG RQO\ IRU D UHDVRQDEOH

¥ 7LPH SHULRG

¥ 7THUULWRU\ %HIIO\N VXPPDULVH DQ\ SURSRVDOV IRU UHIR

¥ 7\SH Rl ZRUN

7TKHUH LV D UHFHQW SURSRVDO WR LQWURC
+RZHYHD OKIPVHYV WKLV UHVWUDLQW PXVWFKDQJHV WR WKH ODZ RQ ZRUNLQJ KRXUV LQ
IRU WKH HPSOR\HH G LDNEHB HWQRY QHZ RYHUWLPH RYHUZRUN DQG PD[LPXP ZRUNLQJ |

W COMPANY

baraer
andbooks

7RSLFV &RQWHQW

&RXQBAUKRXQWHYV IXRGVKH O 7KH +DQGERRNV W\SLFDOO\ FRQWDLQ WKH I
&RPUQLMQLFDWLRQV &RPSI&UR¥RUGHU $UWLFOHVERQY GHRS LVVX HW RV
&RUSRUDWH JRYHUQDQFH DQ' g WKH DUHD
GXWLHYV
&RUSRUDWH UHDEXWWWDWH gRXQWU\ 4 $ /HDGLQJ ILUPWR[D@HQHBONKH

UHVROXRWIORQEXVLQHVV LQ | VVYXHV LQ 4 $ IRUPDW FRYHULQJ NH\ MXU
(TXLW\ FDSLWD® PDUNHWYV

DFFHVVDRWHOOHFWXDO ¥ KLFK ODZ\HU" $ UDQNLQJ Rl OHDGLQJ OD
SURSHDBRXU DQG ILUPV ZRUOGZLGH 7KLV VHFWLRQ LV GH
HPSOR\HH EHQHILWV SRWHQWLDO FOLHQWY LGHQWLI\ WKH
VHQFHV OHUJHUV DQG LQGLYLGXDO ODZ\HUV ,W LK FRRPSLOHG

DFTXLVLIBWILRQWH HTXLW\ RXU VLVWHU ¥%EROEKDDDIZRIPU" DQG

SHVWUXFWXULQJ DQG LRVRCO L WHQVLYH LQWHUYLHZV ZLWK FOLHQWYV
7D

/IDZ\HU SURILOHV %LRJUDSKLHV Rl OHD
WKDW KDYH EHHQ UHFRPRHRIGHG LQ WKH
ODZ\HU" VHFWLRQ
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